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JAEKOTEKC A/l
Konconuoupan gpunancoe omuem

3a nepuooa, npuxnioueawy na 31 oexemepu 2018 z00una

KOHCOJIMAUPAH OTYET 3A BCEOFXBATHHS 10X0I
3a nepuoja, npukouBai Ha 31 gexemBpu 2018 roauna

Beuukn cymu ca B xuisiim Obarapeku Jiesa

[Ipuxonu ot nponaxx6u

Jpyru nmpuxonu

banancoBa croitHOCT Ha npoxaeHuTE aKTUBH
V3MeHeHHs 3amacuTe OT MPOLYKIHS U
HE3aBBPIIEHO MPOU3BOICTBO

Pasxonu 3a matepuannu

Pa3xonu 3a BpHIIHH yeayru
Pa3sxonu 3a amopTuzanus

Pa3xonu 3a nepcoHana

O0e3leHKa Ha aKTHBH

[IpoBu3um

Jpyru pa3xomu

OO01I0 pa3xoau M0 HKOHOMUYECKH eJIEMEHTH
Ileyan6a/3ary6a oT onepaTuBHATA JEHHOCT

HeTHu npuxoawn/pa3xonu oT JTUXBU
HeTHu npuxoan/pazxonu oT KypcoBH pa3iiHKu

HeTHu npuxoan/pa3xoau OT onepawus ¢
WHBECTHLUHU, OPYTH TAKCH

Jsn ot nevyanbara/zarybara Ha acoOLMHPaHH
MPEANPUATHS

[leyan6a/3ary6a npeau njanbuu

Pa3xonu 3a TeKyIIH KOPIIOPATUBHY MaHbIIH
[Ipuxonw/pasxonu 3a oTcpoueHn koprnopaTuBHH
NaHbUH

Herna Ilevyan6a/3aryoa

JApyr BceoOXBaTeH A0XO0/I.
[IpeouenbueB peseps

00111 BceoOXBaTeH N0X0/:

bpoii akiuu
HeTna nevan6a/3ary6a sa akuus — nesa

[losicauTEIHUTE CB

[Tpunoxxenus

4.1

4.2

15
10

11
12

13
13

13

14
14

[lepuopna, Ilepuona,
MPUKJIFOYBAlLl Ha MPUKJIIFOYBALLl HA
31.12.2018 31.12.2017
4 898 > 017
30 3]
(908) (903)
(40) (71)
(1 494) (1783)
(905) (679)
(347) (350)
(627) (604)
(-) (44)
(62) (4)
_(332) (227) _
(3 807) (3 762)
213 383
38 20
122 (207)
(17) (10)

356
1)

308

308

15 041610
0.02

186
(39)

(6)
141

141

15 041610
0.009

Nata: 06.03.2019r-.
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AEKOTEKC A/l
Konconuoupan gpunancoe omuem

3a nepuooa, npuxknioueawy na 31 dexemepu 2018 200una

KOHCOJIMAUPAH OTYET 3A ®UHAHCOBOTO CbCTOSAHMUE
3a nepuoaa, npuK/IKYBaNI Ha 31 nexemMBpu 2018 roauna
Beuyuku cymu ca B xuisau OBJIrapCKH JieBa

[Ipunoxenus Ilepuona, [lepuona,
MPUKJITFOYBAII] MTPUKITIOYBALLL
Ha Ha
31.12.2018 31.12.2017
AKTUBHA
Herexkyumu aktusu
MMoTH, MammHM, CLOPBKEHUS H 00OpynBaHe 15 4 686 4708
Hemarepuannu akTuBu 16 - -
MHBeCcTULINH 17 1 554 1 554
WMHBECTULIMOHHY UMOTH 15,18 9 390 4 220
Jpyru aparocpoynu B3eManus (npenriaTeHu
pa3Xxoau) 19 810 1 777
AKTHBH 110 OTCPOYEHH JAHbIIH 20 66 61
16 506 12 320
Texkyumn aKkTuBH
Marepuanuu 3anacu 21 1216 1591
B3emaHust OT CBbP3aHU NPEANPHATHS 22.2 12 108
I'sproecku u npyru Bzemanus 22 1 006 855
[laprynu cpeacTBa ¥ MapuYHYM eKBUBAICHTH 23 692 4 094
2 926 6 648
OO0u0 akTHBH 19 432 18 968
COBCTBEH KAITUTAJI U ITACUBHU
Kanuran u pesepsu
Peructpupan kanuran 24 15042 15 042
Pe3epB oT nocnensamy oLeHKH Ha AKTUBH |
[MaCUBY 20 3 975 3 983
LleneBu pesepu 25 73 73
pyru pesepsu 235 246 105
Hartpynana nevyan6a/3ary6a 26 (911) (1170)
18 425 18 033
Herexkymimn nacusu
JIbIrocpoyHyn 0aHKOBU 3aeMH 27 - -
[TacuBu o oTcpoyeHn manbIy 28 - -
[IpoBu3uu 29 32 16
32 16
Texkymu nacusu
bankoBH 3aemu 27 - -
I'vproscku u npyru 3agpmkeHus 30 869 859
[IpoBu3un 29 106 60
OTCpOYEeHHU NMPUXOIU - -
975 919
OO0wwo nacusu 1007 935
O0wmo kanuTaa u nacuBm 19 432 18 968

Hara: 06.03.2019r.

Hdara: 06.03.2019r.
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JAEKOTEKC A1
Konconuoupan punancoe omuem
3a nepuooa, npurxnioueaui Ha 31 oexemepu 2018 200una

KOHCOJIMAUPAH OTYET 3A TAPUYHUTE [NOTOILIH

3a nepuoaa, npuk/aroYBam Ha 31 aexkemBpH 2017 roauua
Benuku cymu ca B Xuiisian ObJIrapekH Jiea

[Tpunoxenus [lepuona, [lepuona,
PHUKJTFOYBAIII MIPUKJTIOYBAILL
Ha Ha
31.12.2018 31.12.2017
[1apuYHH NoTOLM OT ONepaTHBHA NeifHoCT

[TocTenieHus OT KJIIMEeHTH 7767 6 248
[Inamanusa Ha octaBYuLA (4 455) (4 201)
[Inamanus Ha mepcoHana u 3a COLMATHO OCUT'YypsIBAHE (563) (588)

[TapuaHn noToUM OT MONOKUTENTHU ¥ OTPHLIATEIHH KYypCOBH
pa3JINKH (HETHH) (30) (173)
[InateHu u Bb3CTAaHOBEHU NaHBIN (686) (379)
Jlpyr# nocThIUIeHUs/ TUTaIaHus (HETHH) (104) (83)
HeTen napuyeH noTok oT onepaTHBHA aelHOCT 1929 624

====

[TapuyHH MOTOLM OT MHBECTHLIHOHHA AEHHOCT

[locTernenus ot npoxak6a Ha UMOTH, MAIIUHA U ChbOPBKEHUS - 18
[loxynka Ha UMOTH, MallIHHU U ChOPBKEHHS (5 496) (43)
[lokyrnka Ha WHBECTHLIMH - -
IloCcThIUIEHUS OT TUXBU 14 -
Jlpyru nocremneHus/mwiamanus (HeTHu) 151 -
HeTeH napuyeH NOTOK OT HHBECTHLIHOHHA J€HHOCT (S 331) (25)

[lapu4HH noTouu oT (pyHAHCOBA AeIfHOCT

[TocThIUIEHUS OT MpenocTaBeHU OAHKOBH 33eMHU - -
[Inamanus nmo nonyyenn 6aHKOBU 3aeMH - -
[lnaTteHu TMXBHU, TAKCH W KOMUCHOHHH - -

Heren nmapnyeHn noTok ot puHaHCOBA AeiHOCT - -

M3mMeHeHHe Ha MapUYHHTE CPEACTBA NMpe3 NepHoaa (HETHO) (3 402) 599
[Tapuynu cpeacrsa Ha 1 sinyapu 4 094 3 495
[Tapuynn cpeacrBa Ha 31 nekemBpH 23 692 4 094

e ——— e ——

[TosichuTenHuTe CBEEHNA OT CTP.6 10 cTp.40 MpeACTaBAABAT HENeMMA YacT OT HacToAMMUA GUHAHCOB OTYET.

Ot nmero na Jlekorexe AJI; =~
‘__-’ _.-' é *‘15;

- g o 3 # :.. a.
e 4 :h:'. 3 I_r"" _-.:_- e -F L o : ’r:‘ e :q . "T.'.I & . 6 2 9
”:::,wlllillllllllilll ea ofposhs = el N Y A% ,Z[ﬂ'l"a. 0 -03- 01 I.
! "5: /’ r '.‘ £ S .. . '.-"-'I T ¥ 3"-‘ . 5
= '8 Y e o g = b o & - 1 P ® 1 .
ASPHTHATEJIEH JUpeKTopt | Yaary
I'- E# - AR TN w:;
i | ’;:I-', ;;-‘:‘ £k .' _'._ : ”»_' f ¥ I
I- 1 1 1'{‘[? | -.II - L F 4 ‘-'I- ."" -—'_'t'- :
. L § R M ¥ eSSy J J
i -l. 5 = .; - ".I . 7 .'-n_- T. | 4 g v
oo eddoee selesesscssecseFecenncnes L.__ B Y ot ] F4 ﬁ';_' . I[aTa: 06.03.20191“,

CobecTaBuTe] \ N, @




JNEKOTEKC A/
Konconuoupan purnarcoe omuem

3a nepuooa, npurkiroveaui Ha 31 oexkemepu 2018 200una

KOHCOJIMAUPAH OTYET 3A TIPOMEHUTE B COGCTBEHUS KAITUTAJI

3a nepuoaa, npukiyBaul Ha 31 nekemBpu 2017 roauna
Benuku cymu ca B Xxuasau ObJArapcku Jiesa

OcHoBeH 3aKkoHOBH Apyru  IIpeoueHbueH Hartpynana O01o
KanuTaJjl pe3epBH  pe3epBH pe3eps ne4yaJida
_ (3aryba)

baaanc kpm 31 s - -
nexkemspu 2017r., __ 15042 1161 217 4 011 (2 193) 18 238
O0111 BceoOXBaTeH 10X0A
3a epyuoaa 141 141
Pasnpenenenue Ha
rneyanbara -
Jlpyru u3MEHEHHs B
COOCTBEHMS KalUTAal (1 083) (112) (28) 882 (346)
banauc kum 31
nexkemspu 2017r. i 15 0£_ 73 105 3 983 (1170) 18 033
OO011 BceoOXBaTEeH JOXOI
3a repuoia 308 308
Pa3npenenenue Ha
rneyandara =
Jlpyru usMEeHeHus B
cOoOCTBEHUSA KaITUTAa - 141 (8) (49) R4
bajganc kpm 31 ) -
nexemBpu 2018r. 15 042 I3 256 3 975 911 18 425

[losicauTenHuTe CBeIeHHA OT CTP.6 1m0 cTp.40 MpeacTaBisBaT HeAeIUMAa YacT OT HACTOSIIMS (PUHAHCOB OTYET.

OT uMeTO HA

Hata: 06.03.2019r.

Hara: 06.03.2019r.

Perncrpupan oaurop:
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1.1.

JIEKOTEKC A/l
Konconuoupan zoouwen ¢punancoé omuem

3a nepuooa, npuxnroyeaui Ha 31 oexkemepu 2018 zoouna

______________________________________ T B T T e B T B T e T B T T

NHOPOPMAIINUSA 3A UKOHOMHUYECKATA I'PYIIA

Ukonomuuecka rpyna “Jlekorekc”AJl (I'pynmara) BrJIKOYBa [pYXKECTBO-MaMka U [BE
nbiepau npeanpusaTus. OcBeH ToBa rpynara MMa HHBECTHLIMM B €JHO aCOLIMMPAHO MPEATNpUATHE.

“Ilekotexkc” AJl (apyecTBo-MaWka) € aKUMOHEPHO JpYyKECTBO, PEruCTPUpPaHO B
CMBEHCKHS OKpBXKEH cba no dupmeHo aeno Ne 2205/1991 r. B CbOTBETCTBHE CbC 3aKOHa 3a
ThPrOBCKHs PErMCTBP APYKECTBOTO € mnpepeructpupano npe3 2008r. B IbproBckus perucTbp KbM
AreHLMsTA 110 BITUCBAHUSATA.

Cenanuiuetro ¥ anapeckT Ha ynpaieHue Ha “Jlexorekc” AJl e: rp.Ciusen, Oyi. “Xamku
Iumutbp” Ne 42. “Ilekorekc” AJ] e myOnuuHO [py»KeECTBO, CBIIACHO 3aKOHa 3a MyOJIMYHO
npeajiaraHe Ha LeHHHU KHIDKa.

JIpy>X€CTBOTO HAMA Pa3KpUTH U PErMCTPUPAHU KJIOHOBE W MPEACTAaBUTEJICTBA B CTpAaHATa W
4y KOHHa.

eiepuu apyxkecrea: kbM 31.12.2018 r. “/lexkorekc™ A/l ynpaxHsiBa KOHTPOJI Ype3 MpsKO
yyactue (100%) B kanutana Ha “Jlekorekc mMoTh EA]/l, KO€TO € perucrpupaHo B PenyOiinka
Bbarapus npes 2009 r. cbe cenanuiie U aapec Ha ynpasiaenue: rp. Causen, yi.”CnaesHeka™ 8 A.

[Ipe3 mecen aekemBpu 2013 r. 1py’kecTBOTO HanpaBu napu4Ha BHocka B Decotex USA Inc. B
pazmep Ha 505 000 USD (mercToTMH M MeT XWIAAM Aojapa) — ¢ Lej ObAelM WHBECTHLIMK Ha
AMEPUKAHCKMS Ta3ap Ha HEJBW)KMMM UMOTH B HOBOYYPEIEHO ABILICPHO APYIKECTBO HA TEPUTOPHUATA
Ha CheAMHEHHUTE aMEPHKAHCKH 1IATH C MpAKO yyacTre B kanurtana (100 %).

JIpy>K€CTBOTO HsMa Pa3KpUTU M PETMCTPUPAHU KJIOHOBE M INPEACTaBUTEICTBA B CTpaHaTa M
qy>KOHHA.

Acoumupanurte npeanpusatus B I'pymara xpm 31.12.2018 r. ca: “Tywma I'apapuc™ Al
peructpupado B Penybnuka bwarapus mpe3 2009 r., cbC cenaivduie W aapec Ha YNPaBICHME!
rp.CnuseH, Oyn. “Xamku Jumursp” 42.

Co0CTBEHOCT M YIIpaBJeHHEe HA APYKeCTBOTO-MAHKA
PaznpenenieHUeTO HA aKLIMOHEPHUS KANUTAT Ha Jpy’KecTBOTO-Makka “Jlekorekc” A/l e KakTo

cjie/iBa.
31.12.2018 31.12.2017
AxumoHepeH kanutas ( BGN’000) 15041610 15041610
bpoii akuyuu (HoMuHai 1 JieB) 15041 610 15041610
OO0y Opo¥i Ha perucTpUpaHUTE aKLIMOHEPH 1 365 1 366
B T.4Y. FOPUIUYECKU JIMLIA 19 27
GU3UYECKH JIULIA 1 346 1 344
Bbpoii akuuu, npuTeXaBaHu OT IOPUAWYCCKH JIMLa 13 955 962 14 179 512
% Ha yyacmue Ha IPUOUYECKU TUYA 92,78% 94.26%
Bpoii akuuu, NpUTeKaBaHu OT PU3HYECKUTE JIKLA 1 085 648 862 098
% Ha yyacmue Ha Qu3uyecKu auya 7.22% 5.74%
% oT
AKLUHOHEPH, NpUTeXaBalM akuun Haa 5% kem 31.12.2017T. bpo# akuuu Kanuraja
Kanna TexHoaomxu A/l Codus 13 828 824 91.94%

JIpy>KE€CTBOTO € C €IHOCTeTIEHHa CHMCTeMa Ha YNpaBJIeHWE W Cce ynpapisiBa OT CbBET Ha
JIUPEKTOPUTE B CHCTAB:
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JIEKOTEKC A/l
Konconuoupan zoouwen punarcoeé omuem
3a nepuooa, npuxirw4eaui Ha 31 oekemepu 2018 z00una
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I1puioxenus kbm KoHconmaupanus puHAHCOB oTYeT

- Paxamum EBap — IIpencenaren na CJI u uneHoge:
- Bacun MopaanoB MoBueB
- benxxkamun EBap.

JIpy>kecTBOTO Ce npeacTarnsBa ot MUsnsnuurenuus aupextop Bacun Hopaanos Hosuer

KoM 31.12.2018 r. cnucwunuar 6poit Ha nepconana B apyxectoro e 43 ( 31.12.2017 r. -
43).

Ilpeamer HA JeHHOCT

[IpeameTsT Ha AEHHOCT Ha JpY’>KECTBOTO-MaklKa €: ,,[IPOM3BOJACTBO U THPrOBHs B CTpaHaTa
4y>KOMHA Ha BBJIHEHW U TUN BBJIHEHU TPEKIU M H3JEIUSA OT TAX, KWJIMMHU U KWIMMEHH M3/1elus.
[MOJOBH MOKPUTHSA .

[IpeameTsT Ha IEWHOCT Ha AbLIEPHOTO ApyxkecTBo “Jlekorekec umoru” EAJ] e:”ornaBane non
HaéM Ha MPOU3BOJCTBEHHU, THPrOBCKM U aJMHHUCTPATUBHU CrpajJv U MOMEUIEHUS, UHBECTUPAHE,
CTPOMTEJICTBO U Mpoaak0a Ha HEABMIKMMH UMOTH, NMOCPEIHHYECKA 1 KOMMCHOHHA AEHHOCT, KaKTO M
BCAKa pyra JeMHOCT, He3a0paHEeHa CbC 3aKOH .

IIpeamersT Ha nelHocT Ha AbUIEpHOTO ApyxkecTBO Decotex USA Inc. € : MHBECTHLMU B
HEJABH)KHMH UMOTH Ha aMEPUKaHCKUS 1asap.

[IpeamersT Ha IEHHOCT HA acoUUUPAHOTO ApykecTBO “Tyuna [NapasHe” AJl e: “UHBECTULIMH
B HCABH)KHMH HMOTH,CTPOMTEJICTBO, YIIPaBJI€HHE MW MNpoAakOM Ha HEABMXKHUMH HMOTH,
NOCpEeHUYECKA JEHHOCT, KAKTO U BCAKA Jpyra JeMHOCT He3a0paHeHa ChbC 3aKOH .

2. OCHOBHM INOJIOKEHHUA OT CHETOBO/IHATA INIOJIMTUKA HA IPY XECTBOTO

2.1. ba3a 3a cbcTaBsiHe HA (DHHAHCOBHS OTYET

['oauHuAT KOHCOMUAUpPaH PUHAHCOB OTYET Ha rpyrara € U3roTBEH B CbOTBETCTBUE ¢ BCHYKH
MexayHapoaHu cTtaHaapTtd 3a @UHaHCOBU OoTdeTH (MC®O), KOMTO C€ ChCTOAT OT: CTaHAApTH 3a
(pMHAHCOBH OTYETH M OT ThiIKyBaHUA Ha Komutera 3a pazscHenus Ha MCDO (KPMC®O), ogodpeHn
ot CbBera 1o MexayHapoanu cuetoBoaHu craHaaptu (CMCC), u MexayHapoJHUTE CYETOBOIHM
CTaHJAapTH U ThJIKYBaHUATA Ha llocTOosiHHUA KOMUTET 3a pa3scHaBaHe (I1IKP), onoOpenu ot Komurtera
no MexnayHapoanu cuetoBoaHu craHaaptd (KMCC), kouto edextuBHO ca B cuia Ha | sHyapu
20135r., u KOUTO ca npueTu oT KomucusaTa Ha EBpOnencKkus cbro3.

3a Texkyulata ()MHAHCOBA TrOJMHA rpyrara € Mpueja BCUYKM HOBU W/HIM pPEBU3UPAHU
CTaHJAapTH M ThJIKYyBaHusA, u3aaacHu ot Coeera no MexayHapoaHu cuyetoBoaHu ctaHaaptd (CMCC)
U pecr. oT KomureTa 3a passicHeHuss Ha MC@O, kouTo ca OWJIM YMECTHHU 3a HeHWHaTa JeHHOCT.

OT BB3MPUEMAHETO HA TE3U CTAHAAPTU W/UIMU THIKYBAHUS, B CWIA 3a TFOAUIIHU TMEPHOIM
3arnoysaluv Ha | sayapu 2018 r., He ca HaCTBHIIUJIU NPOMEHHU B CUETOBOJIHATA IMOJMTHKA Ha rpyrara,
OCBE€H HAKOMW HOBH U pPa3lIUPSIBAHETO HAa BE€Y€ YCTAHOBEHH OIIOBECTsBaHHs, O€3 TOBa Aa J0BEJE 10
JAPYTrd MPOMEHM - B KJIaCH(PUKALIUATA UJIM OLIEHKATa Ha OTAEJIHU OTUETHU ODEKTH U OMNepaLivu.

KpM parara Ha U3rorBsHe Ha TO3M (UHAHCOB OTYET Ca M3JaJACHH HAKOJIKO HOBH
MexayHapoaHU CYE€TOBOJAHM CTaHAAPTH, NMPOMEHH B MeXAyHapoJHH CYETOBOAHH CTaHIAAPTH H
TBJKYBaHUS KbM TSIX, KOUTO HE ca OWIM MPHUETH 3a INO-PaHHO MPUJIOKEHHE OT PBLKOBOACTBOTO HA

IPY>KECTBOTO.
[IpomeHHTE NPpOM3THYAT OT MPUJIAraHETO HA CJICAHUTE CTAHIAPTH M ThIIKYBaHHA:
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IMpuniaoxkenus kbM Konconuaupanus QUHAHCOB 0T4YeT

e MCO®O 9 duHAHCOBM MHCTPYMEHTH (B cuia 3a roauinHd nepuoau ot 01.01.2018 r.,
npuetr ot EK). To3u craHmapr e HOB CTaHIapT 3a (PUHAHCOBUTE HMHCTPYMEHTH. KpaHHOTO My
npeaHasHayeHue e aa 3amectu ususio MCC 39
. « MC®O 7 (nmpomeneH) ®uHaHCOBH HHCTpyMEHTH: ONOBECTIBAHHSA — OTHOCHO
OOJIEKUEHHETO 3a TMPEeH34YUCIICHUETO Ha CpPaBHUTEIHHM II€PUOAM U CBBP3aHUTE C TiAX

ornoBecTsiBaHus npu mpuwiarageto Ha MCPO 9 (B cuia 3a roaumnu nepuoau ot 01.01.2018
r., npuer ot EK). Ta3u mpoMmsiHa € CBbp3aHa C BbBEXKJaHE Ha OOJICKYEHHE OTHOCHO
HEOOXOAUMOCTTA OT IIPEU3YUCIICHHE HA CPAaBHUTEIHUTE (PUHAHCOBH OTYETH U BB3MOXKHOCTTA
3a PeOCTaBsAHE Ha MOAM(UIHPAHH ONOBECTABaHMA NpH npemuHaBaHeTo 0T MCC 39 kbM
MC®O 9 xpM maTaTa Ha TpUJlarade Ha CTaHaapTa OT APYKECTBOTO M JalM TO HM30Mpa
ONIMATA 1a TPEU3YUCIH IPEIXOAHH MEPUOIU. PBKOBOACTBOTO € HM30pano aa IMPHIIOKH
MOZH(GUIHUPAHO PETPOCIEKTHBHO NpUIoXkeHHe 3a mbhpBd mbT Ha MCOO 9 m na He
[IPEU3YMCIISIBA CPABHUTEIIHUTE JaHHH.

e MC®O 15 Ilpuxoau mo JOTOBOPU € KJIMEHTH (B CHJIA 32 FOMUIIHHU IEPHOAN OT
01.01.2018 r., npuer ot EK). To3u cranmapT € HM3LsJI0 HOB CTaHAAapT 3a NpPH3HABAHC W
OlleHsIBAHE Ha MPUXOJMTE Ha NPEANPUATHATa OT BCHYKU BH0Be OpaHiuoBe. oW BBBEXKIa
HOBa KOHIIEIIIMS W HA Ta3d OCHOBA ISJIOCTEH KOMIUIEKC OT HOBH IPUHIMIIH, IIPaBHJIA H
MOAXOMH 3@ IPH3HABAHETO, OTYMTAHETO U ONOBECTSIBAHETO Ha WH(POpMAlUs OTHOCHO BHUIA,
cymara, IepHoia W HECHUTYPHOCTHTE BBB BpB3Ka C MPUXOAMTE H MAPUIHUTE TIOTOLH,
TPOU3X0K/JAlIX OT JOTOBOPH C KIIMCHTHU

e« MCC 40 (npomeHeH) — VIHBECTHIIMOHHM UMOTH — OTHOCHO TpaHC(epH Ha
MHBECTUIIMOHHH UMOTH (B cuia 3a roguinau nepuoau ot 01.01.2018 r., mpuet ot EK). lasu
[IpOMsIHA € CBbp3aHa C MPEJOCTaBiHE HA JONBIHUTEITHO MOSCHCHHE OTHOCHO yCJIOBHsATA H
KPUTEPUUTE, KOUTO JOIMyCKaT TpaHCpep Ha MMOTH, BKJI. TaKHBa B IPOLEC HA HU3TPAXKIAHE
W/¥TH PEKOHCTPYKIIUS M IPEyCTPONCTBO, KBM H OT KaTeropusl ,,AHBECTHLIHOHHY UMOTH .

['pynaTa BOJAM CBOMTE CUETOBOJHM peructpu B Objirapcku e (BGN), KOHTO mpueMa Kato
HeliHa OTYeTHa BajyTa 3a TnpejacTtaBsHe. JlaHHWTE B OTYETa W MNPUIOKCHHATA KbM HEro ca
NMpeCTaBeHHU B XWIAIU JIEBA.

[IpencraBsHeTo Ha PUHAHCOB OTYET ChIIACHO MeXIyHapOAHUTE CTaHAAPTH 3a (hMHAHCOBH
OTYETH HM3MCKBA PBKOBOACTBOTO Aa HANMpaBU Hal-100pH NMPUOIM3WUTETHH OLECHKH, HAYHUCIICHUS M
Pa3syMHO OGOCHOBaHM MPEAINONOKEHHs, KOUTO OKa3BaT e€(pEKT BbPXY OTHYETCHMTE CTOMHOCTH Ha
AKTUBUTE W MACUBUTE, HA MPHUXOJUTE U Pa3XOJUTe, U HA OMOBECTSIBAHETO HA YCJIIOBHU B3E€MaHUS W
3ab/DKEHUS KbM Kpas Ha OTYeTHUS nepuon. Te3r mnpuUONIM3UTEIHM OLUEHKH, HA4YMCIICHHA U
[PEATNOIOKEHHS Ca OCHOBAaHH Ha MHPOpPMAaLMATA, KOATO € HaJIM4YHA KbM Kpas Ha OTHYETHHS MEepHOA,
nopaay Koeto ObAeIIMTE (PAKTUUECKH pe3yJsITaTH Oouxa MOIIM a ObaaT pa3auyHM OT TaX. OO0eKTHUTe,
KOWUTO MpEANnoaraT ro-BUCOKa CTeNeH Ha CyOEeKTHBHA MPELEeHKA Wi CJIOKHOCT Ha U3YHCI/ICHHUS, WU
KBIETO MPEATNIONOKEHHATA U MPHOTU3UTEIHHTE CHETOBOAHH OLICHKH Ca ChIIECTBEHH 32 (PUHAHCOBUS
OTYET, Ca OMOBECTEHH.

CpaBHHTE/IHH JaHHH

['pynara npeacTaBs CpaBHUTENHA UHPOpPMaLMs B TO3W (UHAHCOB OTHYET 3a €/1Ha MPEAXO/Ha
roJuHa — roAMIIEH OJAUTHpaH ¢uHaHcoB oTyeT 2017T.

B ciayyauTe, B KOMTO € IMPOMEHEHO TNpEICTaBAHETO M KIacH(HUKaLMATa Ha CTaTUW OT
hUHAHCOBMS OTYET, CpPaBHUTENHaTa MHOpOpMauMs € pexJacHuuMpaHa C LEJT MOCTHraHe Ha
CHIIOCTABUMOCT € TeKyLIHs nepuoi. Takusa pexiacH(UKALMK C€ Hajlarar CLE Aa C€ NMOCTUIHE MO —
nobpa CHIIOCTABMMOCT C JaHHMTE 3a TeKylllata roauHa. J[aHHWTe, MOCOYEHH BB (PUHAHCOBMTE

otuety 3a 2017 u 2018 roauHa ca cpaBHUMM U pazOupaemu. CbLIUTE ca OOEKT Ha OMOBECTABAHE B
MOACHUTE/IHUTE CBEACHHS KbM HACTOSALIHSA (PUHAHCOB OTYET.



2.3.

2.4.

JEKOTEKC A/l
Konconuoupan 2ooumen ¢punarncoe omuem
3a nepuooa, npuxkarwyeauy Ha 31 oexkemepu 2018 zoouna

EEE LT LN TE R REE R E R el e e CE X e A e o e o T T S UL L b e e e e A B 8 S B St

IIpuiaoxenunss kbM KoHcosmuaupanust uHAHCOB OTYET

Kem 31 nexkemBpu 2018 r. HE ca OCYETOBOJASIBAHUM (PAKTU U CHOUTHUSA, KOMTO Ja Hajarat
[IPOMEHHU B MPEACTABAHETO U KJ1aCU(HUKaALMATA Ha CTaTUH OT (PUHAHCOBUSA OTYET.

PYHKIHOHAJIHA BAJIYTA H BAJIYTA HA NpeJACTaABSAHE
OyHKLUMOHANHATa BajlyTa M BajyTara Ha MpEeACTaBiHE Ha rpyrnara € BajlyTara, B KOSTO Ce€

MU3BBPLIBAT OCHOBHO CIEJIKUTE B CTPaHaTa, B KOATO TO € PErUCTPUPAHO.
Cbri1acHO U3UCKBaHUATA Ha OBJArapcKOTO 3aKOHOAATEJICTBO, rpynara BOAM CYETOBOICTBO U

U3rOTBS roAWILIEH (MHAHCOB OTYET B HALlMOHAJIHATA Mapu4Ha eauHMLa Ha bearapus - bearapcku nes
(BGN), koaTO ¢ BBBEKIAHETO HAa €BPOTO KAaTo OduUMaiHa BajyTa Ha EBpOneHCKHs CbhIO3, €
¢UuKCcUpaHa KbM €BpOTO B ChOTHOWIEHUE | eBpo = 1.95583 nera.

Caejikute B 4yXKIECTpaHHa BaJlyTa C€ 3alucBaT I[MbPBOHAYAJIHO B OBJArapcku Jiepa
(byHKUHMOHA/IHATA BajlyTa), KaTO KbM CyMaTa B 4y>KAECTPaHHA BajlyTa c€ Nnpuiara OOMEHHHUAT KypC
KbM MOMEHTAa Ha cJeJiKkaTta Wiu onepauusaTra. |lapyunure cpeacrBa, B3eMaHUATA U 3ab/DKEHUSATA,
KaTO MOHETAapHU OTYETHU OOEKTH, ACHOMMHHUPAHU B YYXKJECTpaHHa BajlyTa- C€ OTYUTAT BbHB
¢ yHKILIMOHAJIHATa BajlyTa KaTo ce€ npuiaara oOMeHHUAT Kypc, nmyOaukyBaH ot BHDB 3a nocneanus
paOOTEH [IEH Ha CbOTBETHUA Mecel. B Kpas Ha BCEKM OTUETEH NEPUOA T€ C€ OLICHABAT B ObJIrapcKu
JIeBa KaTO C€ MU3MO0JI3Ba 3aKIFOUYMTEIHUAT 0OMeHeH Kypc Ha bHB.

KypcoBure pasjiMkd, BBb3HUKBALMA T[PU YPEKIAAHETO HA B3E€MaHUS M 3aJAbJ/DKEHUS B
4y>KJAECTpaHHa BajlyTa NPU KYpPCOBE, pa3jIMYHU OT TE€3H, MO KOUTO ca OWIM 3aBE€ACHU, C€ OTYMTAT
KaTO (PMHAHCOBU NMPUXOAU WU (UHAHCOBU pa3XxOaM 3a NEPUOaa, B KOUTO Bb3HUKBAT.

HeMoHeTapHuTe OTYEeTHU O0EKTH B OT4yera 3a (PMHAHCOBOTO CBHCTOSHUE, MBbPBOHAYAIHO
NEHOMHWHUPAHH B YY)KIEeCTpaHHA BajlyTa, C€ OTYMUTAT BbB (DYHKLMOHAJIHATA BaJlyTa KaTO Ce IpuJjara
MCTOPHUYECKUAT OOMEHEH KypC KbM Jarara Ha OonepauusaTa U MOocJje[ABallo HE Ce MPEeOoLeHABaT I10
3aKJIFOUUTEJIEH KYPC.

IHoaMTHKA IO OTHOLIEHHE HA KOHCOJIHIALUATA

KoHconuaupaHuaT GUHAHCOB OTYET BKJIKOYBA (PUHAHCOBUTE OTUETH Ha APY>KECTBOTO-MaMKa,
OBIIEPHU APYKECTBA W aCOLMUpaHU ApykecTBa, u3rorBeHH kbM 31.12.2018 r. koaTo nara e narara
Ha ¢MHaAHCoOBaTa rogMHa Ha [ pynara.

duHaHCOBHTE OTYETH Ha JABLICPHHUTE M aCOLMHUPAHUTE OPYXKECTBAa 3a LEJIUTE Ha
KOHCOJIMAALIMATA ca U3rOTBEHH 3a ChLIMA OTYETEH NMEPHO/, KAKTO TO3M Ha APYKECTBOTO-MaHKa U NpH

MpujaraHe Ha €JMHHa CYETOBOAHAIIOJIMTHKA.

Koncoauoauusa na ovugeprnu opyxcecmeda

B koHconuaupaHus (DUHAHCOB OTYET, OTYETUTE Ha BKJIKOYEHOTO ABLUECPHO APYKECTBO ca
KOHCOJMAUpaHU Ha 0a3za Ha MeToJa “‘IbJIHA KOHCOJMMAAUMs , ped Mo ped, Karo € IMpujiaraHa
YHU(UUMpPAHa 3a CBLICCTBEHUTE OOEKTH CUETOBOAHA IOJIMTUKA. MIHBECTULIMUTE Ha APYKECTBOTO-
MaiKa ca €JIMMUHUPaHU Cpelly Aela B COOCTBEHHUs KamnuTajl Ha AbLIECPHOTO APYKECTBO KbM JaraTa
Ha npuaoOuBaHe. BbTpelIHO TIpYyIOBUTE OINEpallMd M pPa3yeTyd Ca HabJIHO EJIMMUHUPAHU,
BKJIFOUMTEJIHO HEpEAJIM3UpaHaTa BbTPEIIHO IpynoBa ne4yaada uiu 3aryoa.

Kem 31.12.2018 r. u 31.12.2017 r. HsAmMa [as510B€ HA CHAPYKHULM- TPETH JIMLA B AbLUEPHU
OPYKECTBa M3BBbH TE3M HA AKLMOHEPUTE Ha APY)KECTBOTO-MAaHKa, IMOpaJH KOETO HE € MOCOYEHO
“MaJILMHCTBEHO y4yacTHe BbB (DUHAHCOBHUS OTYET.

Konconuoauua na acoyuupanu opyrcecmsaa.
3a BKJIKOYBAHETO HA aCOLMHUPAHUTE [APY)KECTBAa B KOHCOJHMAHpPAHHUA (PUHAHCOB OTHYET €

MPUJIOKEH METOAAa HAa COOCTBEHUs KaluTall, Criopel KOWTO MHBECTULMATA Ha JPY>KECTBOTO-MauWKa B
HEro ITbPBOHAYAJHO C€ OTYMTAa MO LI€HAa Ha MNpuaoOuBaHE (CEOECTOMHOCT), a BIIOCJICACTBHUE CE
MPEU3UUC/IABA, 3a Ja OTpa3d NMPOMEHUTE Ha Jiejla Ha UHBECTHUTOpPAa (KOHKPETHO — JAPY>KECTBOTO-
MaiiKa) B HECTHUTE aKTUBU HA aCOLIMUPAHOTO JIPYKECTBO Clie/l MPUI00UBAHETO.

[leyan6aTa unu 3arybara cien npuaoduBaHeTo 3a ['pymara (4upe3 ApYyKECTBOTO-Maiika) OT
ACOIIHMHUPAHOTO APYKECTBO, 34 CBOTBCTHHUSA OTUCTCH I'IEPI/IC}II, npeacraBjisiBa HEUHUSA OSJT B HETHUTE MY
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[Ipuiroxkenuss koM KoHcoiHaupaHusa (PHHAHCOB OTYET

¢MHAHCOBHY pe3yJTaTH (Cjie] JaHbLK) OT HEroBara CTOMaHCKa JEHHOCT 3a TO3U MEPHO, KOHUTO 571 Ce
NpU3HaBa M MPEACTaBsA Ha OTACJIEH ped B KOHCOJIMAUPAHUS OTYET 3a JOXOAUTE. AHAJIIOTMYHO, €T
Ha ['pymata B H3MEHEHUATa Cjed MPUAOOMBAHETO HA PE3EPBUTE HAa ACOLMHUPAHOTO JAPYIKECTBO
(npeanpusTHE), AUPEKTHO OTYETEHU B COOCTBEHHUs KallMTajl, ChbLIO CE€ IMPU3HABa U IPEACTaBA KaTo
JBH)KEHUE B KOHCOJIMJMpPAHUTE pe3epBM Ha |pymara B oT4yeTra 3a U3MEHEHUATAa B COOCTBEHMS
kanurtall. ['pynara npusHaBa cBOS A5/ B 3aryOU Ha aCOLIMMPAHOTO APY>KECTBO 10 pa3Mepa Ha HeHMHaTa
UHBECTULIMS, B T.4. U BKJIFOYEHU MPEJOCTABEHUTE MY BBTPELIHU 3aEMU.

Bbrpeinnure pasuvetn mMexay l'pynara M acouMuMpaHOTO APY>KECTBO HE C€ €JIMMHHHDAT.
Hepeanuzupanara nedyasnba uam 3aryda OT CHEIKH MEXKAY TIX Ce€ eMMHHUpa 10 MpOLIEHTa Ha

rpyNnoBOTO YYaCTHE B aCOLIMMPAHOTO APYKECTBO, KATO BKJIKOYMTEIHO CE€ MpPOBEpsABa 3a 00E3LEHKA B
cJly4auTe Ha 3aryoa.

I10JIMTHKA IO OTHOLLIEHHE HA KOHCOJJIHAAIHATA

KoHconuaupaHusaT GUHAHCOB OTYET BKJIIOYBA (PUHAHCOBUTE OTYETH Ha JAPY>KECTBOTO-MaHKa,
ABLIEPHH JIPY)KECTBA M aCOLIMMPAHU JpyxkecTBa, u3rorseHu kpMm 31.12.2018 r. kogaro nara € narara
Ha (puHaHcoBaTa rogvHa Ha I pynara.

duHaHCOBUTE OTYETH HaA JbLUEPHUTE U AaCOLUMMPAHUTE [pPY>KECTBAa 3a LIEJIMTE Ha
KOHCOJIM/JALMATa ca U3rOTBEHH 3a ChLUMA OTYETECH NEPUO, KAKTO TO3M Ha APYKECTBOTO-MaHKa v MpH
nMpujiaraHe Ha €IMHHA CYETOBOAHAIIOJIMTHKA.

Konconuoayus na ovueprHu opyrcecmea
B koHconuaupaHus (DUHAHCOB OTYET, OTYETHTE Ha BKIIOYCHOTO ABLICPHO APYKECTBO Ca

KOHCOJIMAMpAaHU Ha 0a3a Ha MeToJa “MbJIHA KOHCOJMAAUWA , ped IO ped, KaTto € IpujlaraHa
yHU(HULMpPaHa 32 CBHLIECTBEHUTE OOEKTH CYETOBOJHA MoJuWTHKa. MHBecTHLMHMTE Ha OpY’KECTBOTO-
MaiKa ca eJITMMUHUPAHU Cpelly Jejia B COOCTBEHUS KanuTall Ha JBLIEPHOTO JPY>KECTBO KbM Jarara
Ha TnpuaoOMBaHe. BbTpelIHO TIpyINOBUTE OIEpaUMMd W pa3yvyeTd ca HaMbJIHO CJIMMHWHHUPAaHU,
BKJIFOYMTEJIHO HEpeaM3MpaHaTa BbTPELIHO rpynoBa neyaada uiu 3aryoa.

Kem 31.12.2018 r. u 31.12.2017 r. HaMa OsJ10B€ Ha CHAPYKHULIM- TPETHU JIMLA B AbLICPHHU
NIPY’KECTBAa M3BBH TE€3M Ha AKLMOHEPUTE HA [PY)KECTBOTO-MaMKa, Mopaad KOETO HE € IMOCOYECHO
“MaJIUHCTBEHO yyacTue BbB (PUHAHCOBHUSA OTHYET.

Konconuoauus na acoyuupanu opyxcecmead.
3a BKJIOYBAHETO Ha AaCOLMHPAHHUTE [PY>KECTBa B KOHCOJWJAMpPAHUA (PHUHAHCOB OTYET €

MPUI0KEH METO/Ia Ha COOCTBEHHUs KalMTall, CIIOpe] KOMTO MHBECTHLHATA Ha APY>KECTBOTO-MaHKa B
HEro NMbPBOHAYAIHO C€ OTYMTA MO LieHAa Ha MNpuaoOHBaHe (CeOECTOMHOCT), a BIOCIEACTBHE Ce

[IPEM3YMUCIsABA, 3a Ja OTPa3d MPOMEHUTE Ha J€jla Ha MHBECTUTOpA (KOHKPETHO — JPY’KECTBOTO-
MaiKa) B HETHUTE aKTHBH Ha aCOLIMMPAHOTO APYKECTBO Cjie] NPHA00OHBaHETO.

[leyan6ara wiau 3arybarta cien npuaoOuBaHeTo 3a ['pynara (4pe3 Apy»KeCTBOTO-MaWKa) OT
ACOLIMUPAHOTO JAPY>KECTBO, 32 CHOTBETHUS OTUETEH MEPUO, MPEACTAB/IABA HEMHUS 151 B HETHUTE MY
(rHaHCOBM pe3yaTaTH (crnea JaHbLM) OT HEroBaTa CTOMAHCKa JI€HHOCT 3a TO3W MNEPHO/, KOUTO sl Ce

[MpU3HABa W MPEACTaBs Ha OTACJIEH Pel B KOHCOJIMAMPAHHUS OTYET 3a J0XOAMTE. AHAJIOTMYHO, JeTbT
Ha ['pymara B M3MeHeHUATa cliel MPUAOOUBAHETO HaA pEe3epPBUTE HA ACOLMUMPAHOTO IPYKECTBO

(MpeanpusTUe), IUPEKTHO OTYETEHH B COOCTBEHHMs KamnuTajl, ChIIO CE€ MPHU3HABa W MPEACTaBs KaTo
IBUOKEHUE B KOHCOJIMIMpaHUTE pe3epBU Ha ['pynmara B oTuera 3a M3MEHEHHUATA B COOCTBEHMS

kanuTaj. [ pynara npusHaBa cBOA s B 3aryOH Ha aCOLIMMPAHOTO APYKECTBO 0 pa3Mepa Ha HEMHaTa
WHBECTULMS, B T.4Y. U BKJIFOUEHH MPEJOCTABEHUTE MYy BbTPELIHH 3aEMH.

BoTpemnuTe pazuetd Mexay lpynara U acoOLMHUPAHOTO JPYXKECTBO He Ce eJIMMMUHUpAT.
Hepeanuzupanata nevyanda WiM 3aryda OT CHEJIKH MEXIY TAX Ce eJIMMHHHMpa 10 MpOLEeHTa Ha
IPYMOBOTO y4acTHE B aCOLMHPAHOTO [APY’KECTBO, KaTO BKJIKOYMTEIHO CE€ MpOBepsaBa 3a 00e3LeHKa B

cJly4yaudTe Ha 3aryoa.
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[Mpuaoxkenus kbM KoHcoHaupaHusi HHAHCOB OTYeT

NE®@UHULUA U OIEHKA HA EJJIEMEHTHUTE HA ®PUHAHCOBUSA OTHET

OTyeT 32 BCEOOXBATHHUA J0X0/

['pynara e u30paja Ja MpeACTaBU BCHYKHM CTaTHM HA MPUXOAM M PasXOAM, MPU3HATH MNpe3
nepuoaa B eauHeH Otuer 3a BceoOXBaTHUA A0xoi4. B Oryera 3a BceoOXBaTHHUA JOXOJ 3a MEPHOAA
IPYKECTBOTO Ki1acuHULIMpa pa3XOJHUTe CH CIOPE ChLIHOCTTA UM.

IIpu3HaBaHe HA MPHXOJAH H PAa3XO1H

[IpyxoauTe U pa3XoAMTE 3a JAEMHOCTTA Ca HAYMC/IABAHU B MOMEHTA Ha TAXHOTO Bb3HHKBAHC,
HEe3aBUCUMO OT MMapPUUYHKUTE MOCTHIUVICHUS U Ilalanus. OTYUTAHETO ¥ NPU3HABAHETO HA MPUXOAMUTC H
Pa3XOJMTE C€ M3BBPLIBA MPHU Cla3BaHe HAa M3MCKBAHETO 32 MPUYMHHA M CJIENICTBEHA BPB3KA MEKIY
TAX.

[Ipuxoaure OT mpoaaxda Ha MPOAYKUMS C€ MPU3HABAT B MOMEHTA, KOraTO PHUCKOBETC M
M3roJMTe OT COOCTBEHOCTTA BBPXY MPOAYKLMATA Ca MPEXBBPJICHU HA KylyBaya W pa3XOJUTC BbLB
BpB3Ka ChC CAEKaTa MOrarT J1a ObaaT HaAeKTHO U3MEPEHH.

[Ipuxoaure OT YCIAYTd Ce€ MPU3HABAT, KaTO Ce OTYMTA €Tara Ha 3aBbPLICHOCT Ha CAC/KaTa
KbM Kpasi Ha Tepuoja, ako TO3M eTan MOXe Ja ObJe HaAeKIHO W3MEPEH, KaKTO W pasXOaMTe,
M3BBPILISHH I10 CAEJIKATA U Pa3XOUTE 3a MPUKITIOUBAHETO H.

[Ipuxoaure ce oleHsBaT Ha 0a3a clnpaBeliuBaTa LCHAa Ha MPEAOCTABEHHTE AKTHBHU HJIH
yCJTyTH, HETHO OT KOCBEHH JaHBLM (JaHBK J00aBeHa CTOMHOCT) U MPeIOCTaBEeHH OTCTHIIKH.

[lpuxoa¥ OT OWBHUASHTH C€ TPU3HABaT, KOraro ce YCTaHOBM MNpPaBOTO Ha TAXHOTO
oJIy4aBaHe.

PasxoauTe B rpynara ce NpU3HaBaT B MOMEHTa Ha TAXHOTO Bb3HMKBaHe W Ha Oasa
[IPUHLMITUTE Ha HAYUC/IABAHE U ChIIOCTAaBUMOCT.

MDUHAHCOBUTE Pa3XOJU CE€ CBCTOAT OT JIMXBEHH pa3XoAu M0 3a€MH H (UHAHCOB JIU3WHI,
GAHKOBU TAKCU W APYIH IPEKH Pa3XxoH MO KPEeAUTH U OAHKOBH rapaHLHMH.

Pasxomute 3a Obaewu nepuoau (NMpeArUiaTeHW pa3xo[H) ce OTjiarar 3a MpU3HABaHE KaTo
TEKYIL pa3Xo/ 3a Nepuo/a, pe3 KOUTO JOrOBOPUTE 3a KOUTO CC OTHACAT, C€ U3IbJIHABAT.

[IpyxoauTe U pPa3XoAWTe 3a JIMXBM CE€ HAa4MC/IiBaT Ha BpEMCBa Oaza npu cpOIIOAaBaHe Ha
ABHKAMATA CyMa Mo rNIaBHULATA U MTPHJIOKUMHUS JTMXBEH IPOLIEHT.

Jlanb4HO oDJ1araHe

ChIry1acCHO OBArapcKOTO JaHBbYHO 3aKOHOJATENICTBO JIpyKecTBaTa OT I pynata AbmKaT AaHbK

BEPXY Meuanbara. PazmMepsT Ha naHbka BbpXY neuandara 3a 2018 u 2017 roauna e 10 % BBPXY
oOsiaracMmara rnedvasoa.

Pa3xoabT 3a JaHBK NPEACTABIsABA CyMaTa OT TEKYILHMTE U OTCPOUYCHUTE T1aHbLH.

TekywMAT pa3Xxoj] 3a JaHbK ce ompeaens Ha 0aza Ha obnaraemara rnevanba 3a roauHara,
KOpHUTMpaHa ¢ ONMpPEeAC/ICHH MPHXOAH U Pa3sXOJH, KOWUTO ce MpPUCMazaT 3a JaHbUHH LETH B TEKYLlHS
MepUoJ WIM MOAJIEKAT Ha obaraHe B Apyrd nepuoau. TexymusT pa3sxo/l 3a aHbK Ce Onpee/isl Ha
0a3zara Ha JaHb4YHATa CTaBKa B CHJIa KbM Kpas Ha OTYCTHUA MEPHUOA.

OTCPOYEHUTE JaHBLM CE OCUETOBOAABAT 32 BCHYKH BPEMEHHM PA3JIMKU MEXAY AaHbYHATA
OCHOBAa H4 aKTHBUTE M IMACHMBUTE M TAXHATa IPEHOCHA CTOMHOCT KbM JaTaTa Ha (PUHAHCOBHS OTYET

KaTO Ce TMOJI3Ba 0ajlaHCOBHAT METOJ Ha 3aJbJ/DKEHUATA. 3aAbJ/DKCHHMATA MO OTCPOYEHH [AaHBLH CC
[MpU3HABAT 0 OTHOLUEHWE HAa BCUYKM OOjara€Myd BPEMEHHM pas/iMKH, a aKTHBHTC NO OTCPOYCHH
NaHbLM ce MPU3HABAT [0 CTENEHTa, 10 KOATO € BepPOATHO Ja uma Obaeia odiaraema neyasnda, cpeuty
KOSITO J1a MOTarT Jla Ce€ U3MOJI3BAT HaMaJIIEMUTE BPEMEHHHU PA3JIMKH.
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IIpuniaoxenuns koM KoHcostuaupanus ¢pHHAHCOB OTYET

UMoTH, MALLIHHH, CLOPBKEHHS H 000pYy/ABaHE

MmoTuTe, MalIMHUTE, CHOPBKEHUATA U OOOPYABAHETO (ABJITOTPaiHH MaTEpPHAJHU aKTUBH)
ca MpeACTaBeHH B KOHCOJIMHpaHHs (PMHAHCOB OTYET MO ~MOJE/] Ha LIeHa Ha NpUIoOMBaHE” — MO
LI€Ha Ha MPUI00MBaHe, HaMajleHa C HaTpyNaHaTa aMOPTHU3AaLlUs U 3aryouTe OT 06e3LeHKa.

[1Ipu npemunaBaHe kbM MC®O e popMuUpaH NpeoUeHBYEH PE3EPB 3a UMOTUTE, MALLIMHUTE,
ChOPBKEHHUATA U 000pyaABaHETO Ha Oa3a crnipaBeyiMBaTa UM CTOMHOCT OINpEAEIeHa OT HE3aBUCUMHU
oLieHuTe I KkpM 31.12.2002r.

IIvpeonauanno ouensaeame

[lpy nppBOHAa4YaJIHOTO WM MNpHAOOMBaHE MMOTHTE, MALUWHUTE, CBOPBKEHHATA H
00OpyBaHETO Ce OLEHABAT MO LiEHa Ha MpuaoOuBaHe (ceGecTOMHOCT), KOATO BKIIOYBA MOKYITHATA
LICHA, BKJI. MUTHHYECKH TaKCH W BCHYKH MPEKH pa3xoau, HEOOXOJAUMHM 3a NMPUBEXKIAHE HA aKTHUBA B
paboTHO cbcTosHHME. IIpekuTe pasxoau ca: pa3xoau 3a TOArOTOBKAa Ha oOOeKTa, pa3Xxoau 3a
MbpBOHA4YaJIHA [O0CTaBKa M 00padoTKa, pa3xoaMTe 3a MOHTaXK, Pa3XxOJM 3a XOHOpAapH Ha JIMLA,
CBBP3aHU C MPOEKTA, HEBB3CTAHOBIEMH JIaHbLU U P.

[IpuaoOMT OT ApYy>KECTBO Ha rpynara MaT€pUalieH aKTUB C€ MPHU3HAaBa B rpynara Ha UMOTH,
MalllMHU, CBOPBKEHHUA M OOOpyABaHe, KOrarto ce o4yakBa TOM Ja Obae W3IMOoJI3BaH B ACHHOCTTA Ha
JAPYKECTBOTO (B IpolLieca Ha IMPOU3BOACTBO, 3a MNPEAOCTABIHETO HA JPYrd VYCIYrM WA 34
aJIMUHHCTPATUBHHU LUEJIN) 3a MIEPUOJ MO-ABJIbI OT €1Ha I'0/IMHa.

Korato B UMOTUTE, MALLIUHUTE, CHOPBHKEHUATA U 00OPY/IBAHETO CE€ CHABPXKAT KOMIIOHEHTH C
pa3jiMyHa NMPOABJLKUTEITHOCT Ha IMOJIE3€H XKUBOT TE€ C€ OTYMUTAT OT/AEITHO.

[Ipy npupnoOuBaHe Ha UMOTH, MALLUWHHU, CHOPBLKEHHUS M OOOpYJBaHE MPH YCIOBHUATA HA
pa3Ccpo4Y€HO IUlalllaHe, MOKYMHAaTa LI€HAa € €eKBMBAJICHTHA Ha CeralHaTta CTOMHOCT Ha 3aIbJ/DKEHHETO,
JIMCKOHTHpPAHO Ha 0a3a Ha JIMXBEHOTO paBHHUILE IO TIPHUBJICYEHUTE OT APYXKECTBOTO KPEAUTHH
peCypcH C aHAJIOTMYE€H MAaTYPUTET U NpPeaHA3HAUECHHUE.

| pynara ¢ onpeaenwna croiHocteH npar B cuia ot 01.01.2002r. or 500 aB., moa KOMTO
MPUAOOUTUTE AKTHUBHU, HE3ABUCUMO Y€ MNPUTEXKABAT XAPAKTEPHUCTHKHUTE HA ABLJATOTPAEH aKTHB, CE
U3IIMCBAT KaTO TEKYL] pa3XxoJ B MOMEHTa Ha NPUJ00UBAHETO UM.

Ilocneosauwio ouernneane

HU30panuar ot rpymara noaxod 3a MocieABalla OLEHKAa Ha HWMOTHTE, MallUHHTE,
CbOPBKEHUATA U O0OpPYABAHETO € MOJCIBT Ha LieHaTta Ha npuaodtusaHe no MCC 16, T.e. HMOTHTE,
MalIWHUTE, CbOPBKEHUATA U O0OPYABAHETO Ca MPEACTABEHHU IO 1i€Ha Ha Npyua0o0MBaHe, HaMaJjleHa C
HaTpyMaHUTE aMOPTHU3aLIMK U HATPYyIaHUTE 3aryou oT oOe3LeHKa.

Memoou nHa amopmu3auus
| pynara u3nosn3ea “JIMHEEH METOJ Ha aMOPTHU3alLlMsid Ha UMOTHUTE, MAlIMHUTE, ChbOPBIKEHUATA

U 000OpYABAHETO (ABJArOTPAMHUTE MATEPUAIHM AKTHUBU). AMOPTH3UPAHETO HA AKTUBUTE 3arioyBa OT
JlaTaTa Ha BBBEXKAAHETO MM B EKCIUIOATALMSA /0om HAUAnIomo HA meceya, 6 KOUmo ca 6b8eOeHU 6
excnaoamayus/. AMOpTH3aLMs HE C€ HA4MCJIsABa 3a 3€MH, HAlTbJIHO aMOPTU3HPAHH aKTUBH H aKTHBH B
MpoLIEC Ha MPpUI0OUBAHE.

AMOpTH3aLMATa HAa UMOTHTE, MALLIMHUTE, CbOPBKEHUATA U 00OPYJBAHETO C€ HA4YMCIIsABa 3a
CpOKa Ha OYaKBaHHMs UM I10JIC3CH JKHUBOT IO JIMHEWHUSI METOA. [10N1€3HUAT )KUBOT MO IPyINM aKTHUBH €
onpeJiesieH B CbOTBETCTBUE C: (PU3UYECKOTO MU3HOCBaHe, crieuudukara Ha o0opyaABaHETO, ObAELIMTE
HaMEepeHHUs 3a ynorpeda U ¢ MpeanosiaraeMoTO MOPAJIHO OCTapsiBaHe, KaTO CE€ M3IOJI3BAT CJIECIHUTE

roAuliHHu aMOPTU3ALITMOHHH HOPMH.

2018r. 2017r.
Crpaau 1.4%-5.9% 1.4%-5.9%
Mawusu 1 obopyaBaHe 2.2%-30% 2.2%-30%
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HEKOTEKC A
Konconuoupan zoouwen ¢punancoe omuem
3a nepuooa, npuxnroueauy Ha 31 dexemepu 2018 200una
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Ilpunoxenus koM Koncosmaupanus (PHHAHCOB OTYeT

ChopbikeHUs 2%0-26.7%
TI'pancnioptHu cpeacTea [12.5%-25%
CTOnaHCKH MHBEHTAp 14.2%-15%
KoMnroTspHO 060pynBane [4.8%-50%
Hpyru 4%-50%
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2%-26.7%
12.5%-25%
14.2%-15%
14.8%-50%

4%-50%

OnpeneneHusT cpok Ha rOAHOCT Ha ABJITOTPAHHHUTE aKTHBH Ce MPEraexaa B Kpas Ha BCAKA
FO/IMHA W NIPH YCTAHOBSBAHE HA 3HAYUTEIIHM OTKJIOHEHHUS CIIPAMO ObIELIMTE OYaKBAHMS 32 CpOKa Ha
H3MOJI3BAHCTO HAa aKTHBUTE, CHUIMAT CE KOPUTHpPa MEPCIIEKTUBHO.

Ilocneoeauwyu pazxoou

Pasxonure 3a peMOHTH M MOAAPBIKKA Ce [IPU3HABAT 3a TEKYLIM B NEpUOAA, Npe3 KOWTO ca
HarpaBeHH.

HM3ebpiuenun nocaeasaim pa3xoau, CBbP3aHU ¢ UMOTH, MallUHH, CbOPBIKEHUS U 0O00pYIBAHE,
KOHUTO HMaT XapakTep Ha MNOAMAHA Ha OINPEAEJIEHU BB3IOBH YacTH WU arperaTtd, WJIM Ha
MPEYCTPOUCTBO M PEKOHCTPYKLIMS, C€ KANUTAIU3UPAT KbM GalaHCOBATA CTOHHOCT Ha ChOTBETHMUS
aKTHB M CC TIpCpasryiekKaa OCTaTbYHHA MY [OJIE3€H JXKUBOT KbM J1aTaTa Ha KanuTaiu3aliusl.
ChlLIeBpEMEHHO, HEAMOPTH3UPAHATA YacT HA 3AMEHEHHTE KOMIIOHCHTM C€ HM3IMHMCBa OT MPEeHOCHAaTa
CTOMHOCT Ha aKTUBMTE U C€ NMPU3HABA B TEKYILUTE Pa3Xo/IH 32 [e€proaa Ha NMPEyCTPOMCTBOTO.

pyru nocnenpaiuu pasxoau ce KalMTaJIM3MpaT caMO KOraTto ce yBeJiM4yaBa Obelara
HMKOHOMHYECKA H3roaia OT akTHBA U KOraTo CTOMHOCTTa My MOXE /1a O'b/ie HaIeX THO OLICHEHa.

Obe3uenka na akmuesu

[IpeHOCHUTE CTOMHOCTH Ha MBIArOTpaiiHHUTE MaTepUATHH aKTUBU TOJIEKAT Ha Mperjea 3a
O0€3LIEHKa, KOraTto ca HaJIMLE CBbOMTHUS WIH MPOMEHU B OOCTOATE/ICTBATA, KOHTO IOKA3BaT, Ye
OajlaHcoBaTa UM CTOMHOCT G6U MOrJia 1a ce OTIHuYaBa TPaHHO OT BB3CTAHOBUMAaTa UM CTOMHOCT. AKO
Ca HAJIMLC TaKWBa WHAWKATOPH, Y€ MPHOJIU3UTENHO OIpeesieHaTa Bh3CTAHOBUMA CTOMHOCT € NOo-
HUCKa OT TAXHaTa 0ajaHCOBAa CTOMHOCT, TO MOCJIEAHATA Ce KOpUrupa 10 Bb3CTaHOBUMATa CTOMHOCT
Ha aKTHUBUTE. Bb3CTaHOBUMATa CTOMHOCT Ha ABJIrOTpaHHUTE MaTCpUaJIHA aKTUBH € MO-BUCOKATA OT
ABCTC: CNpaBea/MBa CTOMHOCT 0Oe€3 pa3XxoAu 3a mnpojgaxda HIH CTOMHOCT npu ynorpeda. 3a
ONPENC/IAHETO HAa CTOMHOCTTa MNpU ynoTpebGa Ha aKTHBHUTE, ObICLINTE MapyU4Hd TOTOLM Ce

AMCKOHTHPAT 10 TAXHaTa HacTOsAWA CTOHHOCT, KaTo Ce npujara JUCKOHTOB (haKToOp Mpeau JaHbIIU,
KOMTO OTpassBa TEKYLUHTE Ma3apHH YCJIOBHA M OLICHKH Ha BpeMe€BaTa CTOMHOCT Ha I[apuTe M

PUCKOBETE, CNICUMPUYHH 38 CHOTBETHUS aKTHB. 3aryburte oT obOe3lleHKa ce oTuutarT B OTyera 2a
BCEOOXBAaTHUS JOXOJ, OCBEH aKO 3a Ja/JICHHs aKTUB He e (bopmMHpaH npeoueHbYeH pesepB. Torapa

ODE3LIeHKaTa Ce TPETHpa KaTO HAMAJEHME HA TO3H PE3EpPB, OCBEH aKO TS He HAJXBBPJISA HErOBMS
PasMCp H HaIBULICHUCTO C€ BKJIKOYBA KaTo pa3xo[ B OTyeTa 3a BCEOOXBATHHS JTOXO/I.

Koraro 3arybara oT obesleHka BHOC/IEICTBUE Ce BB3CTAHOBH, MpEeHOCHAaTa CTOMHOCT Ha
AKTHBA CC yBC/n4aBa 110 NPEU3YHCIeHaTa Bb3CTAHOBUMA CTOMHOCT, TaKa Ye yBeJMYeHATa PEHOCHA
CTOMHOCT J]a HE Ha/IBULIABa CTOMHOCTTA, KOSTO O Guiia ONpEJEIeHa, ako He € OMsa npu3HarTa 3aryba

OT O0€3LEHKa Ha aKTHBA B NPEIXOJHM TFOJMHH. BB3CTAHOBABAHETO HA 3aryba ot obOeslieHka ce
HP3HABA KaTO NPUXOJl BEHAra, OCBEH aKO CBOTBETHHUAT aKTHB € OTHYETEH M0 NMPEOLEeHEHa CTOHHOCT,
B KOWTO Clly4al 3arybara oT o0e3lieHKa € 3a CMETKA Ha MPeOLEeHbYHHS pe3epB.

HemaTepuaiHu akTHBH

Hematepuanuure aktnBu npupobutu ot apykectsaTa Ha rpynara ¥ MMallyd OrpaHUu4eH CPOK
Ha H3IOJI3BaHE, C€ OTYMTAT MO MoAen “LeHa Ha mNpuaoOHMBaHe”, HAMAlCHa C HaTpynaHara
aMOpTH3allid M HaTpynaHuTe 3arybu or obesuenka. llenara Ha mnpumoGuBaHe [peacTaBJisiBa
CNpaBEIMBaTa CTOMHOCT HAa CBHOTBETHHMS AKTUB KbM [1aTara Ha NMpUIOOMBaHE U TSI BKJIKOYBA
NOKYMHATa CTOMHOCT ¥ BCHYKM APYIH MPEKH PasXofM Mo caeiKaTa. B TEXHHUS ChCTAB ¢a BKIIOUCHM
copTyep, JTULIEH3U U MATEHTH.
B rpynara ce mpunara iuHeeH MeTon Ha dAMOPTH3alIMs Ha HEMaTepUalIHUTE AKTHUBH IIPH
OTpeaeJIeH IMOJIE3CH »KUBOT OT 2 10 5 T.
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3a nepuooa, npuxiioveaui Ha 31 oekemepu 2018 200una

.................................................................

banaHcoBata CTOHHOCT Ha HEMaTepHAJIHUTE AKTUBU TOJJIEKHM Ha Nperyie]] 3a o0e3LeHKa,
KOraTo ca HajJluLe CbOWTHSA, WIM NPOMEHM B OOCTOATEJICTBATA, KOUTO MMOCOYBAT, Y€ OaJaHCOBATa
CTOMHOCT OM MOrja Jla HaJBMIlaBa Bb3CTAHOBUMATA UM CTOMHOCT. Toraea oOe3leHKaTa ce BKIKOYBA
KaTo pa3xo/] B OTYETA 3a JOXO/MTE.

NHBeCTHIMH B ACOLUHHPAHH NPeANPHATHSA

MuBecTHLIMMTE B aKUMH U AAI0BE OT KanmUTalWTe Ha ApPYXKeCcTBa, B KOMTO I pynara uma
3HAYMTEJIHO BIIMSIHHE C€ KIaCH(UUMPAT KATO HHBECTHLMH B aCOLIMMPAHH NPEINTPUATHS.

JHAYMTEJIHO BJIMSIHUE € MNPaBOTO HAa Y4YacTHE MPU B3EMAHETO HA PELIEHHMS, CBBP3aHU C
(pvHaHCOBaTa W OMNEpaTMBHATAa MOJMTHMKA Ha NPEANPHUATHETO, B KOETO € MHBECTMPAHO, HO HE €
KOHTPOJI HWJIM CbBMECTCH KOHTPOJI BBPXY Ta3u mnojuTuka. [Ipuema ce, ye 3HAUYUTEIHO BIIUAHUE €
HaJMLEe, KOraTo ApY>KeCTBOTO IMPHUTEKaBa NMPsKO WIM KOCBEHO (4pe3 abliepHU npeanpuaTtus) 20 %

WJIK TIOBCHEC OT IJIAaCOBETE B IIPEAINIPUATHETO, B KOCTO € MHBECTHPAHO, OCBEH KOrato ChLIECTBYBAT
AOKAa3aTCJICTBA 34 IIPOTHUBHOTO.

MHBECTHLIMUTE B aCOLIMMPAHHU MPEANPUATUS ca MPEACTABEHU B KOHCOJMAWPAHUS (PUHAHCOB
OTYeT IO MEeTOJa Ha COOCTBEHMS KamnuTajl — CTOMHOCT, KOSITO BKJIIOYBA LICHATa Ha INMPHA0OHBaHE

(ceOecTOMHOCT), MpeAcTaBisABallla CripaBejIiBaTa CTOMHOCT Ha Bb3HAIPaKIE€HHUETO, KOETO € IJIATEHO,
BKJI. [IPEKUTE pa3XOoAu MO NMpUA0OMBAHE HAa WHBECTULIMATA, KOPUIHpaHa C Jiejla Ha JPYKECTBOTO-
MHBECTUTOP B nevyanOuTe UK 3aryOUTe U pecn. APYruTe pe3epBy Ha aCOLMUPAHOTO APYIKECTBO ClIE/]
fatara Ha NpuJ00MBAHETO MY.

JlensT B nevandure M 3arydbure cies aarara Ha nNpuaoOMBaHe Ha aCOLIMMPAHOTO APYKECTBO
Ce€ MPEACTaBAT Ha OTAEJIEH ped B KOHCOJMAMPAHWUsA OTYET 3a BCEOOXBATHHUSA J0XOJ, a B JIPYrUTE
KOMIIOHEHTH Ha COOCTBEHHs KalMTaJl — KaTO CaMOCTOSTEJIHO JABMIKCHUE HA OTICITHUTE KOMIIOHEHTH
Ha pe3€PBUTE B KOHCOJIMJUPAHHUSA OTHET 3a MPOMEHUTE B COOCTBEHMS KaIluTall.

[IpurexxaBanuTe OT ApPYKECTBOTO ABJIIOCPOYHHM WHBECTULIMM B aCOLUMHUPAHH TPEANPUATHSA
[MOJJIe’KaT Ha mperyen 3a obe3leHKa KbM Kpas Ha BCekd oTueTeH nepuon. Ilpu ycraHoBsBaHe Ha
YyCJIOBUA 3a OO€3LUEHKa M OIpEeAc/sHE Ha HEHHMsA pa3Mep, Chbllara ce oTpa3siBa B OTYeTa 3a
BCCOOXBATHHUSA JOXO/ 3a MEPUOA.

[Ipn nokynka 1 npoaakOa Ha MHBECTHLIMM B aCOLMUPAHU APY>KECTBA C€ MpWjiara ‘‘aara Ha
ThpryBaHe (Jara Ha CKJIKOYBAHE Ha caesikata). MHBeCTULMMTE B acOLMMpaHU JPYKECTBA Ce
OTIIMCBAT, KOraTO HACTHIISAT IPAaBHUTE OCHOBAHMS 3a TOBA.

NHBEeCTHIIHOHHH HMOTH

MHBeCTUIIMOHHUTE MMOTH Ha rpyrnara ce OTYMTaT IO MoJesla “‘UeHa Ha NpuaoOuBaHe” W
NpeACTaBIgBAT Crpaau, OTAAJEHH MOJ HaeM. le ca OLEHEHU B CHOTBETCTBUE C U3UCKBAHMATA Ha

MCC 40 UHBECTULIMOHHU UMOTH.
OnpeneneHUaT METOJ Ha aMOpPTHU3aLMs € “JIMHEEH , U3MO0JI3BaHaTa HOpMa Ha aMOPTH3alUs €

4 %.

PeanusupaHuTe nNpuxoau OT UHBECTULIMOHHU UMOTH C€ MPEACTaBAT B cTaTuAaTa “Ilpuxoam ot
npoaaxOu” OT OoT4yeTa 3a BceOOXBaTHUA JOXOU.

Tpancdepu ot v KkbM rpynara “UHBECTULHMOHHH UMOTH  C€ MPaBH, KOraTo MMa IPOMSIHA BbB
GOYHKLHMOHAIHOTO MPeAHA3HAYCHUE U LIC/IM Ha JaJICH UMOT.

HMHBECTULIMOHHUTE MMOTH C€ OTMMUCBAT OT OT4YeTa 3a (PMHAHCOBOTO CBCTOAHHE KOraro Ce
M3BAJAT TPAMHO OT ynoTpeda U HE ce OYaKBaT OT TAX ObACLIM CTOMAHCKH M3rOJH, MPOoaaaaT ce WM
C€ BCTBHIIM BbB (PUHAHCOB JIM3UHT. [leyanOure wim 3aryOure oT npoaakOW Ha OTAEIHU aKTHUBH OT
rpyrnara Ha “WHBECTULMOHHUTE HMOTHU CE€ OINPEHCIAT 4Ype3 CPAaBHABAHETO HA MNPHUXOIMUTE OT
npoaaxxkbara u OanaHcoBaTa CTOMHOCT Ha aKTHMBa KbM JaraTta Ha npojaxbOara. Te ce mocoyBaT KbM
“Apyrd NpuxoauM’ B OTYeTa 3a BCeOOXBaTHMSA J0X0A (B nevandara wiM 3arydara 3a roquHara).
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3.9.1.

JIEKOTEKC A/l
Konconuoupan zoouwen ¢punarncoe omuem
3a nepuooa, npuxknrwyveaui Ha 31 oekemepu 2018 200una

Marepuajinu 3anacu

MatepHranHuTe 3anacu ce OLEHSBAT M0 MO-HUCKATAa CTOMHOCTHA OLIEHKA OT ceOeCTOHHOCTTA H
HETHaTa pealu3upyeMa CTOMHOCT. Ce0eCTOMHOCTTAa Ha MaTepUAIHUTE 3aMacH NpeCTaBIIsSBa cymara
OT BCHYKH pa3sXOAH 110 3aKyIyBaHETO, NpepadoTKaTa, KaKTo M APYry pa3Xo/u, HallpaBeHH BbB BPb3Ka
C IOCTABSHETO MM 10 ONPE/IE/IEHOTO UM MECTOMOJIOKEHHE U MIOArOTOBKATA UM 3a YNoTpeda.

HeTtHaTa peannsupyema CTOMHOCT € O4aKBaHaTa MPOJaXKHa 1I€HA B HOpMasiHa OU3HecC cpeja,
HaMaJIeHa ¢ OYaKBaHWTE Pa3XOAH 3a JOBBbPLIMTEIHH JIEHHOCTH W pa3xoJaMTe Mo npogaxodara. Ta ce
onpenesis Ha 0a3a Npoy4BaHUA Ha Ma3apa U eKCIepTHa OLICHKA.

CebecroiiHOCTTa Ha roTOoBaTa NPOAYKLMA ce HOpMHUpa OT MPEKHTE Pa3XxOaM 3a MaTepUaliu,
TPYA W OCHIYypPOBKH, BHHIUHH YCJIYT'H, MPOMEHJIMBU U MOCTOSSHHU OOLLIONMPOM3BOACTBEHH Pa3XOaH M
Apyru. Pasnpenenennero Ha NMpoMeHJIMBHTE OOLIONPOM3BOACTBEHM Pa3XOAu B ceOeCTOMHOCTTA Ha
NPOAYKLHUATA C€ H3BBPIIBA Ha 0a3za mNpekus TPyd B OTAECIHUTE BUIOBE U3eaus. I1OCTOSHHUTE
OOLIOMPOM3BOACTBEHH  Pa3XOAM C€ pasNpedeisT Ha 0a3a HOPMATHHMS  KanauuTeT Ha
[POU3BOACTBCHUTEC MOIIHOCTH ONpEdeNeH 3a TpuroguuieH nepuon. Ilopagu ToBa, de
MPOM3BEXK/aHaTa MPOAYKLHS € B3aHUMHOCBBbpP3aHa TO pa3Mpe/ieJIieHHETO Ce M3BbpLIBA Ha 0Oasa
OTHOCHTC/IHHA 471 Ha CIpaBeA/MBaTa CTOHHOCT Ha BCEKHM NPOMU3BEXKIAH MNPOAYKT B obOuiaTa
CripaBeJIMBAa CTOMHOCT Ha MPOAYyKLMAITA.

OLeHKaTa Ha MaTepuUajiHWTE 3aracd NpHU TAXHOTO M3MMCBAHE Ce W3BLPIIBA 110 CPEIHO-
[IpeTerjieHa LeHa.

PHHAHCOBH HHCTPYMEHTH
POHHAHCOBH AKTHBH

[ pynara knacuuuupa CBOUTE (PUHAHCOBH aKTHBH B CIIEJIHUTE KATENOPUH:

- “KPEIMTH U B3EMaHHUs , BKIIIOYHTEIHO MAPUYHHUTE CPEACTBA U EKBUBAJICHTH:

- “(DMHAHCOBM aKTHUBH Ha Pa3MoJIOKEHHE M 3a Npoaaxkoda’.

Krnacugpukauusara € B 3aBUCUMOCT OT CBHUIHOCTTA M LEAUTe (MpeaHa3HAaYeHHWEeTO) Ha
(PMHAHCOBHWTE aKTHBM KbM JaTaTa Ha TAXHOTO MNpuaoOMBaHe. PBLKOBOACTBOTO ompeness
k1acudukauusTa Ha GUHAHCOBMTE aKTHBM Ha JAPY)KECTBOTO KbM /JaTaTa Ha MbPBOHAYAIHOTO WM
[IpU3HABaHE B OTYETA.

OOuvaiHO rpynarta npusHasa B OTyeTa 3a ()UHAHCOBOTO CHTOSIHUE KBbM Kpas Ha nepHoa
(PMHAHCOBUTE aKTHBM Ha JaTaTa Ha TbPryBaHe — JaraTa, Ha KOATO TO ce € OOBBp3aio (MOejo e
OKOHYATEJIeH aHIaKUMEHT) J1a 3aKyIH ChOTBETHUTE (PMHAHCOBU aKTUBU. BeHuku (hMHAHCOBU aKTHBH
MbPBOHAYAJIHO C€ OLEHABAT MO TsAXHATa CHPaBEIIMBA CTOMHOCT TIUIOC TNPEKUTE DPAasXOAM [0
TPaH3aKLUATA.

DUHAHCOBHUTE aKTUBH ce OTnUcBaT OoT OTuera 3a GUHAHCOBOTO CHTOSIHHE, KOraTo Mpasara 3a
MOJTy4aBaHe Ha MapuU4HH CpPeACTBa (MOTOLM) OT TE3M AKTHBHM Ca M3TCKJIM, WM Ca MPEXBHPJIEHHU M

APY>KECTBOTO € MPEXBBPJIMIIO ChLICCTBEHATA YacT OT PHCKOBETE U MOI3UTE OT COOCTBEHOCTTA BbPXY
aKTHBa Ha Jpyro ApY>KeCTBO (JIULE). AKO APY>KECTBOTO MPOAB/KABA /14 AbPXKU ChLIECTBEHATA YacT
OT PUCKOBETE W MOJI3UTE ACOLIMMPAHU ChC COOCTBEHOCTTA Ha AajieH TpaHchepupaH (PMHAHCOB aKTHB,
TO MpOJAb/DKaBa Ja Npu3HaBa akTHBa B OT4yera 3a (PMHAHCOBOTO CHTOSHHE, HO TMPU3HABA ChHILO M
00€3MeYeHO 3ab/DKEHHUE (3aeM) 3a MOJTYHYEHHTE CPEICTBA.

Kpeoumu u eé3emanus

Bsemanusta ca HenepMBaTMBHM (MHAHCOBH aKTHBM C (DUKCMPAaHM WIM YCTAHOBHUMHM
[allaHys, KOMTO HE Ce KOTHpaT Ha akTWBeH mnaszap. Te ce oueHsBar B Oryera 3a (PMHAHCOBOTO
CBbCTOSTHUE 10 TAXHAaTa aMOPTU3MpyeMa CTOHMHOCT IMPH M3MOJI3BAHETO Ha MeToda Ha e(eKTHUBHATA
JIUXBA, HaMaJieHa C HampaBeHa oOe3leHKa. OOWualHUTE 3a rpyrnara akTMBM B Ta3d rpyna ca:

B3CMaHHA MO NMPEAOCTaBEHMU 3a€MH M ThPrOBCKM B3eMaHHs. 1€3M aKTUBM CE€ BKJIKOUBAT B Ipynara Ha

15




EKOTEKC A/

Konconuoupan zoouwmen ¢punarncoe omuem
3a nepuooa, npuxnwueawi Ha 31 oekemepu 2018 200una

-T-!-1-“%F“‘ﬂ-ﬁﬁrax-??->r¥4-“U-MM<-:h‘sc-f-!-!-‘---'-!J'*—‘-*—:ﬂ-'ﬁffm?-ef--w-!-:--'-:*-.ﬂ.‘w.‘*.*r-.--*:-.*-:':b:-Th:-'ﬂ:-:-T-f-:-.'-:-.”~:wmi-'.-:f:f:ﬂ&:-:-:-a-‘-r-'-ﬂ-:-’aﬂ-:-:-:-.'-:a'—.'-:-:-:-'-:ﬂa-:-:-:a:a.'-'r\-:-!-ﬂ.-.e-:ﬁ:f.-'.-:-:-:ﬁ1'~1-?-:-r-:-:-:-.-:~.'~.'~:~:-.'-:-:---a:-:-r-n—:-r-r-ﬂ:.:.r-rm:—:—r—r—:-a-:-r-:-:-*.w-:-c-f-f--7-r~:—:-'.-b-.‘-:-'fﬁ:a:-ff.'-r-r-:-:c-:-:-f-f-:-cn:-a:a.'v.'r:-:-'.-:-1-:-.-f-_--.1=:-:-T-.-H.-.~'.-:~:-'~‘-'-7-'-:-:-.U-:-:-:r:r:az-t-:--.-:-:-:-r-m—:r:-.-:-'-‘.-:-.-:-?-;-:-:r?q:q:-'.+u~:-r-1=‘-1-:+:—:f:r:r:-:-u-'mfE-hw-h‘ﬁ:{.wsﬁ-:-rmm'.-ﬁ---ﬁv e T T MR85 8 mina

IIpunoxenus koM Koncosnaupanus dpunancos oTuer

TCKYLIHTC aKTHBH, KOraTo MaTypuUTETbT MM € B paMKUTe Ha |2 Mmecela, a OCTAHAIMTE — KaTo
HETeKYIM. Ta3u rpyna ¢puHaHCOBM aKTHBM BKJIIOYBA: MPENOCTABEHH 3a€MH, TbPrOBCKM B3€MaHMA,
APYTH B3€MaHHA OT KOHTPareHTH W TPETH JiMUQA. JIMXBEHUAT AOXO M0 KPEIAUTHTE M B3EMaHUSTA ce
NPU3HaBa Ha 0a3a e(eKTMBHA JIMXBA, OCBEH MPH KPATKOCPOUYHUTE B3EMaHMUS noja 3 mecela, KbIeTo
IIPH3HABAHCTO Ha TakaBa JIMXBAa € HEOCHOBATEJIHO KATO HECHIIECTBEHO M B PAMKHMTE HAa OOMYAHHUTE
KpeaAuTHH ycnoeus. Tol ce mpeacrass B Otyera 3a BceoOXaBaTHHMS 10XOI 3a nepuoaa KuvM
“(PMHAHCOBM NPUXOAM/Pa3Xoau HETHO . KbM Kpas Ha BCEKM OTHYETeH NEepUOJ rpyrara OLeHsBa Jajiu
Ca HaCTBNWIM CbOMTHA MM OOCTOATENCTBA, KOWTO TMOKA3BAT HAIMYMETO HA OOEKTUBHHU
AOKa3aTeJICTBA, Hajlarauy 00e3LEeHKa Ha KPEJIUTUTE U B3eMaHUAITA.

OOe3lieHKa Ha TBPrOBCKM B3EMaHHUS Ce (GopMHpa, KOraTo ca HalMlUe OOEKTHUBHH
/IOKA3aTC/ICTBA, 1€ Ipynara HiMa a MOXke J1a chOepe usiarta cyMa Mo TAX ChIJIACHO OPUTHHAJHUTE
yCJIOBUA Ha B3eMaHusATa.77

[Ipn ouenkara Ha cBOMpaeMOCTTa Ha B3eMaHHMATA DPBHKOBOACTBOTO npujaara CJaeIHUTE
KPUTEPUHU:

® 3@ B36MaHMATA OT ABLICPHHU NPEANPHUATUS — PHKOBOACTBOTO MPABH aHAIM3 HA LiA/1aTa
CKCMO3HLMA OT BCAKO IBLIEPHO IpPYXKECTBO C OIJIe] MpeUeHKa Ha peajHara
Bb3MOXKHOCT 3a CbOMpaHeTO HMM. Bsemanusta MAM 4YacT OT TAX, 33 KOMTO
PHKOBOACTBOTO yCTAHOBSBA, Y€ CBHLUECTBYBA JOCTATbYHO BMCOKA HECUI'YPHOCT 3a
ChOUpaHeTO UM ce obe3uenspaT Ha 100 %:

® 34 B3E€MaHMsiTa OT APYrH KOHTPAr€HTH — MPOCPOUYEHHUTE B3eMaHMus Hand 360 nHU ce
TPETHpAT KaTO TPyAHO CBbOMpaeMH M ce O0Oe3LEHsBAT Cile]l KaTo Ce MNpeLeHsBa
[POLIEHTA HA HECUT'YPHOCT 3a TAXHOTO ChOMpaHe B Obaele.

CroiHOCTTa Ha oOe3UeHKaTa € pa3iuKara MEXy OajaHcoBaTa CTOMHOCT Ha AAAEHOTO
B3€MAHE M CeraiHaTa CTOHHOCT Ha IMPOrHO3UpaHUTe ObAELIM MapUYHU MOTOLH, JTUCKOHTUPAHH IO
OPHUIr'MHAJICH €(DEKTUBEH JIMXBEH IPOLIEHT.

banancoBaTa CTOMHOCT Ha B3eMaHMATA, 3a KOUTO € [MPELEHEHO, Y€ € HEOOXOOMMO J1a ce
HanpaBH 00€3LIEHKA, C€ KOPUIUpa 4Ype3 W3IOJI3BAHETO HAa KOPEKTHBHA CMETKA, B KOSTO Ce HaTpyIBaT
BCUYKH 0oOe3ueHkH. 3arybure oT o0e3leHKa M MOCIeIBAIOTO UM BB3CTAHOBSBAHE Ce [IPU3HABAT B

OTHEeTa 3a BCEOOXBATHHS 10X0] KbM “IPYru pa3xoan/ MPUXOaH OT JeHHOCTTa .
Dunancosu aKkmueu Ha pasnoodceHue u 3a npooaxcba
DHHAHCOBUTE aKTUBH Ha Pa3IoJIOXKEHHUE U 3a npoaxkoda ca HEeCPUBAaTUBHU aKTUBH, KOMTO ca

[PEAHA3HAUCHHM C TaKaBa LeJl WK HE ca KJacHpUUMpaHu B Apyra rpyna. O6u4aiiHO rpynara AbpKu

HEKOTHMPaHH HJIM OrpaHHWY€HO KOTHpPaHH Ha Oopca akuUMM B APYrH JPY:KECTBA, NPUAOOUTH C
MHBECTULIMOHHA LIE]1 OT HErO, U Ce€ BKJIIOYBAT KbM HETEKYIUMTE aKTHBH, OCBEH aKO HAMEPEHHETO Ha

APY’KECTBOTO € 1a I' NPO/IaBa B PAMKHTE Ha ClieiBalMTE 12 MeceLa U aKTUBHO ThPCH KyIyBau.
(DUHAHCOBUTE aKTHBM Ha pa3NoJIOKEHHE M 3a npoaaxba ce OLEHABAT IO CIIpaBe1j1MBa
CTOMHOCT, C HM3KJIFOYEHWE Ha TE€3W WHBECTULIMH B KANWTAJIOBH MHCTPYMEHTHU Ha JIPYXKECTBa OT
3dTBOPCH THII, 32 KOHTO € TPYAHO Ja C€ HaMepAT JAaHHH 3a aHAJIOTOBH Ma3apHU CHAEIKHM WIK NOpaiu
OOCTOATENICTBOTO, 4e GBAemOTO (PYHKUMOHHMpAaHE HA TE3H APYIKECTBA € CBBP3aHO C OINpeae/ieHH
HECUIYPHOCTH, 3a Jla MOXC Ja Ce HanpaBiAT JOCTAaTbYHO PasyMHU M OOOCHOBAHM IBJITOCPOYHH

PCATONOKCHUA 32 W3YMC/ISABAHETO HA CHpaBeUIMBAaTa CTOMHOCT HA TEXHHTE aKLMH upe3 IpPYru

AJITEPHATUBHU OLICHBYHHU METO/IM.
CrnpaBe/yiiBa CTOMHOCT Ha aKLIMMTE HA APY)KECTBA, YAMTO KHUKA Ca OOPCOBO KOTHPAHH, CE€

ONpPENENA Hpe3 NpularaHe Ha OCpeIHeHa DOPCOBa LieHa “KymyBa™ OT MOC/EeHUS Mecell KbM Kpas Ha
BCEKH OTYETEH nepuoA. Bb3HukHanuTe nevanbu U 3ary0M OT OLEHKA IO CripaB€JIMBa CTOUHOCT C€
[IPU3HABAT IUPEKTHO B COOCTBEHUS KaNMTall, C U3KIIOYEHHE Ha 3aryGUTe OT 00e3LeHKa, 10 MOMEHTA
Ha OTNHCBaHE Ha (PMHAHCOBHUs aKTWB, KOraTO HAaTPyNaHWUTE Me4antu WK 3aryou, MPU3HATU TIPE/IU
TOBA B COOCTBEHMS KanuTal, ce npusHasar B OTueTa 3a BceoOXBATHHMS TOXOLI.

JIMBUJIEHTH MO aKUMH M J470Be, KIACHOUUMPAHH KaTO (HUHAHCOBM aKTMBH Ha
Pa3MnooxKEeHHe U 3a npoaakda, ce nmpusHaBaT ¥ oTunuTaT B OTYeTa 32 BCceoOXBATHHUS AOXO0/, KOTaTo ce
YCTaHOBH, Y€ JAPY>KECTBOTO € MPUI0OMUIIO MPABOTO BHPXY TE€3U AUBU/ICHTH.

16




/EKOTEKC A/

Konconuoupan zoouwen punancos omuem
3a nepuooa, npurinrwueaui Ha 31 oexemepu 2018 200una

T e e T e e S S .'~.'-T~.'r.'-!-‘.h.'-.'-.'-.‘a.‘h.‘+t-:-'.‘~:~:—:-cv!v:r:-:d!-f-.‘-h‘-:-:-:i:~:a:v:v:-:-:v:r‘-:-'a-!-d-r-.‘a:a'.+‘a'.v'-'.-:~:-'}-:ﬂ-h:-.'-ﬂ-'-'-'a:-‘-!-’;:-:v.‘i'-:-ﬂ--'-:-.'-'.i:*:-h:'r'.'-:r‘.rﬂ-'-T-‘-:-‘-'-_'-_'-r‘u'+‘a:+.'-:-T-:-'-‘-'-'-'-'-'-'a‘-'-'-'-'-'-.n.'a:-.'-.'-'a.'-'.-‘-'-i-‘-‘-'-L'--'ﬁ'-wn‘----aT-T-r-*-:f.-'.-.-e-:w‘.v:i:c-::--'-T-:-'.-*.—‘.h:-:a:v-.-:-:-.-n-.i:h:-'-'-'-w-'-'.-:-‘e-x-- e e e e o o e L 5 e e e e S P T e T R S e e e e

e T
................................

[Ipnnoxenns koM Konconuaupanus dpunHancos oryer

KbM Kpas Ha BCEKM OTHYETEH MEepPHOA IpynaTa OLEHABAa NATH Ca HACTBIWIN CHOUTHS W

00CTOATE/ICTBA, KOMTO MOKA3BaT HAJIMYMETO HAa OOEKTUBHH JI0Ka3aTeJICTBa, Y€ OTAeNeH (HUHAHCOB
aKTHB WJIM Ipyla aKkTUBU UMa 00E3LIEHKA.

3.9.2. ®PUHAHCOBH NACUBH

3.10.

3.11.

3.2,

(DHHAHCOBHTE MAaCHBH Ha Ipyrnarta BKIIOUYBAT 3a€MHU U 3ab/DKEHHUS KBM JOCTaBYULIM U APYTH
KOHTpareHTu. llbpBoHayanHO Te ce npuszHaratr B Oruera 3a (UHAHCOBOTO CBCTOAHUE [10
ClIpaBe/uIMBaTa UM CTOHHOCT HETHO OT MPEKHMTE Pa3XOAM MO TPaH3aKLMATA, a MOCIEABAIIO - MO
AMOPTU3UPpYEMa CTOMHOCT IO MeTOoJ1a Ha e(heKTHUBHATA JIMXBA, OCBEH 32 IPOCPOYECHH, NPEAOTrOBAPSIHU
W M0J1 YCJIOBHE 3a NPEACPOYHO U3IJIALIIAHE.

Ilapu4yHu cpeacTBa H NAPHYHH €KBHBAJICHTH

[lapuunure cpeacTBa BKIIOYBAT KACOBUTE HAIMYHOCTH M PA3MUIALLATETHHTE CMETKH, a
MapHIHUTC CKBUBAJICHTH - KPATKOCPOYHHTE ACMO3UTH B OAHKU, YUITO OPUTHHAJIEH MATYPUTET € TO-
ManbK OT 3 Meceua. OTyeTa 3a MapUyYHUTE MOTOLM 3a MEPHOAA € M3rOTBEH [0 [IPEKUS METO/I,
CbhIJIaCHO M3HUCKBaHusaTa Ha MCC 7.

3a uesiMTe Ha U3roTBsiHeTo Ha OTYETa 3a MAPUYHUTE TIOTOLM:

- MNOCTBIVICHUATA U MUIALIAHUATA 32 JIMXBH 110 NPEJOCTABEHU U MOJYYEHHU 3a€MHU CE BKJIFOYBAT
B MAPUYHHUTE MOTOLM OT PUHAHCOBA AEHHOCT;

- NMapuYHUTE TIOTOLM, CBBP3aHH C NPEAOCTABEHH M TIOJYYEHU KpeauTH (rJIaBHULM), ce
BKJIFOYBAT KAaTO Mapu4HHU MOTOLM M3I10J13BaHM 3a GHUHAHCOBA JEHHOCT;,

- TIADHYHHUTE IMIOCTBIUVIEHUS OT KJIMEHTH U TNAPUYHUTE IUIAINAHUS KBbM JOCTABYMLIM ca

npeacTaBeHu OpyTHO, ¢ BKIoYeH JIJIC (20%):
- nnareHuar JIJIC no nokynkw Ha OBAroTpaiiHM aKTMBM CE€ [OCOYBA KaTo “Ipyru
MOCTBIUICHUS (IU1alaHus)”’, HETHO KbM MapUYHUTE MOTOLH OT OMNepaTUBHA AEHHOCT, JOKOJKOTO TOM

ydacTsa W C€ BB3CTAHOBABA 3a€JHO W B OICPATHBHUTE MOTOLM Ha APYIKECTBOTO 3a ChOTBETHUS
nepuon (mecer).
TI'bproBcKkH U ApYyru 3aabJ/KeHHSA

I'sproBckuTe M Apyru 3aab/KeHHS ca OTPAa3eHH N0 HOMMHAJIHA CTOMHOCT. B CJIy4auTe Ha
pa3sCcpoUeHH MiallaHus HaJ OOMYaHHMA KPEIUTEH CPOK, NPH KOUTO HE € MPEABUACHO JOMbIHUTEIHO
[UIALAHE HA JIMXBA WK JIMXBATa 3HAYUTESTHO CE pa3/iMyaBa OT OOMYalHUS Ma3apeH JIMXBEH MPOLEHT,
3ab/DKCHUATA CC OLICHABAT ITbPBOHAYAJIHO IO TAXHATA CMpaBeUIMBa CTOMHOCT, a MOCIEIBALIO — 10
aMOPTH3HpaHa CTOMHOCT, CJIe] MpHUCIaaHe Ha MHKOPNOpUpAaHaTa B TAXHATA HOMMHAIHA CTOMHOCT
JIMXBAa, OMpeaesieHa 1o MeTo1a Ha e(heKTHBHATA JIUXBA.

3aemu

[IbpBOHAuanHO 3aeMuTe ce OLEHABAT MO CHpaBeIMBATA CTOMHOCT Ha [OJIYYECHUTE
(¢uHaHCOBM cpeacTBa, a BIIOCIEACTBHUE TIO aMOpPTHU3UpaHa CTOMHOCT Ype3 M3MOJA3BAHETO Ha

e(EKTHBEH JIMXBEH MPOLIEHT, KOMTO MOpaJM eCTeCTBOTO Ha JOTOBOPHUTE CBbBMNAJa ¢ AOTOBOPEHHMS
JIMXBCH MPOLIEHT. AMOPTHU3UpaHaTa CTOMHOCT C€ U3YMCIIABA KATO Ca B3E€TH IMPEABHI BCHUKH BUIOBE

TaKCH, KOMHCHOHHH M Ipyrd pasXxold acOUMHpaHdh C Te3u 3aeMM. [levanOure M 3aryOure ce
npusHaBaT B Uryera 3a BCEOOXBATHUS 0XOA KaTo “‘MHAHCOBHU NPUXOAM/Pa3X0AU HETHO  Ipe3
Nepuoja Ha aMOpTHU3aLUSL.

3.13. JIM3uMHr

Qunancoe J1u3uUH2
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[Ipuioxkenns koM KoHconnaupanus puHAHCOB 0OTYeT

(DUHAHCOBUST JIM3UHT, NMpPH KOHTO ce TpaHchepHpa KbM rpynara CbLIECTBEHATa 4acT OT
BCHAKH PHCKOBE M CTOMAHCKH MOJI3H, MPOM3THYALIN OT COOCTBEHOCTTA BbPXY aKTHBA MO/ (DMHAHCOB
JIA3HHT, ce KanuTaausupa B Ortuyera 3a (PUHAHCOBOTO CBHCTOSHUE Ha JIABUHIOMOJIYYaTE ISl KaToO Ce
[IPC/ICTaBA KaToO MAaLIMHU MOJ JIM3HMHI MO LeHAa Ha He3abaBHa npoaax6a. JIMZMHIOBUTE MUIAILAHMS
CHABPKAT B ONpPENC/ICHO CHOTHOLIEHHE (PUHAHCOBMS pa3xoi (IMXBaTa) W MPHUINANAINATA Ce YacT OT

JIM3UHIOBOTO 3aAb/DKEHUE (IVIABHHLIA), TaKa Y€ [a C€ IMOCTHUIHE MOCTOSHEH JIMXBEH MPOLIEHT 3a
OCTaBalllaTa HeM3IJIAaTCHA 4acCT OT IJIaBHULATa 10 JIM3UHIOBOTO 3ab/IKEeHHeE. JINXBeHUTe pa3xoau ce
BKJIFOYBAT B UTueTa 3a BceoOXBAaTHUS JOXO.I.

[Ipuaobuture noa pUHAHCOB JU3UHT AKTUBHU Ce aMOpPTHU3MpaT Ha 0a3a MNMoNe3HUs KUBOT HA
aKTHBa U B PAMKHMTE Ha JIM3UHTOBUS CPOK.

AKIHOHEPEH KAaNUTAJ H Pe3epPBH

wLexkoTeke” AJl (IpYKECTBOTO-MalKa) € Chb3aaJeHO KaTo aKIIHOHEPHO ApYykecTBO. Karo
TaKOBa € 3albJDKCHO N1a perucTpupa B I'bproBckus perucTbp onpeneneH pa3mep Ha aKLIHOHEPEH
KanuTajl, KOWTO J1a CIyXH KaTo obe3neueHne Ha KPeAUTOPUTE HA APYIKECTBOTO 33 M3ITbJIHEHHE Ha
TCXHUTC B3C€MAHHMA KbM HEro. AKLMOHEPUTE OTIrOBapsAT 3a 3aJb/DKEHUATA HA IPYKECTBOTO [0
pasMepa Ha CBOETO aKLIMOHEPHO y4acTHe B KallMTajla M MOraT Aa MPEeTEeHAMpPAT BPbIUAaHE HA TOBA
yH1acTue camo B IIpOM3BOACTBO MO JIMKBHAALUSA WIH HECBCTOATEHOCT. J[py)KECTBOTO-MaiKa OTYMTA
OCHOBHHSI CH KanuTas 1o HOMUHaJIHA CTOMHOCT Ha PErHCTPUPAHUTE B Cha aKLMH.

CBriiacHO M3MCKBaHMATA Ha THProBCcKHs 3aKOH M ycTapa APYKE€CTBOTO-MaMKa € JJIb)KHO /1a
(hopMHpa U 3aKOHOB pe3eps “doHa PezepBeH”, KaTo M3TOYHULIM Ha dboHpa ca:

- Hau-MaJIKO €/1Ha JeceTa OT nedandara, KOATO ce OTAe/s AOKATO cpeacrTeara BbB (hoHIa
AOCTHIHAT €/1Ha eCeTa HacT OT aKUMOHEPHUSA KalUTal MJIK MO-TroJIIMa YacT, 0 pellleHUe Ha 00L0TOo
cbOpaHue.

CpeacrtBara ot hOHAa MOrar [a c€ M3I10J13BaT caMo 3a [IOKpUBAHE HA rOAMIIHATA 3aryba U Ha
3aryOM ot mpeaxonuu roauHu. Korato cpencrsara BB (poHIa NOCTHUTHAT OMpe/eseHHus B ycTaBa
MHHUMAJICH pa3sMep, CpeaCTBaTa Hal TasuM Cyma MoOrar jJa ObJaT W3IMOJI3BaHHM 3a yBeJlIMYaBaHe Ha
aKLIHOHEPHHUS KaIluTaJl.

[IpeoueHbUHUAT pe3epB € (GOpMHUpPaH OT MOJIOKHUTEIHATA pasiMKa MexJ1y NpeHOCHaTa
CTOMHOCT HAa UMOTHUTE, MAllMHUTE U OOOPYABAHETO M TEXHUTE CIIPABEIMBH CTOMHOCTH KbM IATUTE
Ha MU3BBPLIBAHC HA MPEOLEHKUTE MPH MbpBOHAYAIHO NMpeMuHaBaHe kbM MDCO kM 31.12.2002r. u
no 200Ir. cnopexa neWcTBALOTO CYETOBOAHO 3aKOHOMATEICTERO. [IpeouenbunusaT peseps ce
MPEXBBPJIS KbM “HaTPYIMaHU Medanadu’, KoraTo akTUBUTE C€ OTIIMCBAT OT KOHCOJIMAUPaHUs OTYET 34
¢rHaHCOBOTO cheTOsIHKME Ha 'pynara.

IIeHCHOHHH U APYIH 3a0bKeHHS KbM N€pCoHAJIa MO COUHAJIHOTO H TPYA0BO 3aKOHOAATEJICTBO

3ab/DKeHHUATA 32 JOXOJHM MPH MEHCHOHMpaHe, NMpu3HaTH B OTYeTa 3a BCCOOXBATHHMS OXO0/1
3a NICPUOJ1a, NPE/ICTABJISBAT CEralllHaTa CTOMHOCT Ha 3aAb/DKeHHTA 3a Ae(HUHHUPAHH JOXO/IH.

I'pynosure u ocuryputenHu OTHOLICHHUS ¢ paGOTHULIUTE U CITY)KUTEIUTE B APY>KECTBOTO C€
OCHOBaBaT Ha pasnopendute Ha Konekca Ha tpyna (KT) u Ha pasnopeaGure Ha neicTBAIIOTO
OCHUTYPUTEJIHO 3aKOHOAATEJICTBO.

OCHOBHO 3alb/DKEHHE Ha paboToJaTens € 1a M3BBPIUBA 3aTbIKMTETHO OCUI'ypsiBaHE Ha
HacTHA nepcoHasl 3a (oHA “TIeHCHMH”, AOMBJIHHUTENHO 3aAb/DKUTEIHO MEHCUOHHO OCUT'YPSIBAHE
(JA3O), ponn “Obwmo 3abonseane u maituuncteo” (O3M), dhomns “bespaboruua”, dona “Tpynosa
3710n01yKa U npoecuonanna 6onect” (T3I1B) U 3apaBHO OCUT'YpPSBAHE.

PasmepuTe Ha OCHrypHTESIHUTE BHOCKHM Ce YTBBPKIABAT KOHKPETHO ChC 3aKOHA 32 BIOIKeTa
Ha JIOO u 3akona 3a Oromkera Ha H30K 3a choTBeTHaTa roguna. BHockure ce pasrpenesiaT Mexay
paboToaTeNIs U OCUIYPEHOTO JIMLE B CHOTHOLIEHHE, KOETO CE MPOMEHS €KErONHO H ¢ OIPELECJIEHO B
wi. 6, an. 3 or Konekca 3a cormanuo ocurypseane (KCO). O6umst pasmep Ha BHOcKaTa 3a (hoH]
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lipnnoxenusn kbm Konconnaupanus punancos oryer

“llencnu”, /13110, donn “O3M”, bonn “bezpaboruua” u 31paBHO ocurypssaHe npe3 2018r., e kakTo
cieaBa:

¢ 3anepuona01.01.2018 r.—31.12.2018 r.

31.3% 3a paGortemmure npu ycnousTa Ha TpeTa KaTeropusi Tpya (pasnpeneseHo B
ChOTHOLLEHHE pabdoToaaTeNl: OCUIYPEHO JIULIE MO BUIOBE OCHUI'YPUTEJIHH BHOCKH, cbriiacHO Konekca
33 COLIMAJIHO OCHUrypsiBaHe).

3a CBOsSl cMeTKa paboToaaTensT npaeu OCHI'ypHUTeCJ/IHa BHOCKa 3a pona “T3I1B” B pasmep 1.1.

OCHrypUTe/THUTE U NMEHCUOHHM IUIAHOBE, MPHIAraHH OT APY>KECTBOTO B KaY€CTBOTO MY Ha
paboTozaren, ce OCHOBaBaT Ha GBJArapCcKOTO 3aKOHONATENICTBO M A IUIAHORBE C A1€(PUHUPAHU BHOCKHM.
Ilpu Te3n nnaHoBe pabGoromaTensT muama MeceuHO ONMpEACICHH BHOCKH B [bpPXKABHHUTE (HOH.
“Ilencun™, ¢dona “O3M™, doun “Bezpaboruua’. doHn “T3IIB”, KakTO ¥ B yHMBepcalHM W
MpopeCHOHaTHU NeHCHOHHH (GOHIOBE - Ha 6a3a (pMKCHpaHH 110 3aKOH NMPOLIEHTH U HAMA MPABHO WU
KOHCTPYKTUBHO 33a1BbJ/DKE€HHE Ja Jorulalla BbB (POHAOBETE OBAECIIM BHOCKH B CIIy4YauTe, KOraTto Te
HAMAT ZI0CTarpiHO 1a M3MIATAT HAa ChOTBETHHMTE JiMLA 3apalOTEHMTE OT TAX CYMHM 3a nepuoaa Ha
TPYAOBHSA UM CTaX. AHAJIOTMYHO C€a 3aIbJ/DKEHUSTA 110 OTHOLIIEHHE HAa 3IPaBHOTO OCUT'YPSIBAHE.

CobrnacHo pasnopenture Ha Konekca Ha TpyZAa pabOTOAATENIAT UMa 3a0b/DKEHUE 14 U3ILUIATH
I[IpH NPCKpaTABaHe HA TPYAOBHS JOTrOBOP CIEAHUTE OOE3IIETEHUS

- HCCIIa3CHO NPEIM3BECTHE - 32 MEPUO/Ia HA HECTIA3eHOTO MPeIU3BECTHE:,

- 11Opa/i 3aKpHBAHE Ha NPCANPUATHETO WM HA 4acCT OT Hero, ChKpallaBaHe B 11aTa,
HamaJiiBaHe Ha obema Ha paboTa M criMpaHe Ha paboTaTa 3a moeede OT 15 1HH M Ap. — OT €JHa
OpyTHa Mece4yHa paGOTHa 3aruiaTa;

- 1IPH NIPEKpaTABaHe Ha TPYAOBHUSA JOroBOp ropaau GojectT — B pasMep Ha GPYTHOTO
Bb3HArpaXkCHUE HAa paOOTHHUKA 3a JIBA Mecella MPH YC/IOBHE, Y€ UMa HAH-MAaJIKO IeT rOIMHM TPY/JAOB
CT@X U HE € M0Jly4aBajl 00€31IETEHHE Ha ChIIOTO OCHOBAHMUE

- IPH NEHCHOHMpaHe — 2 W 6 OpyTHH MeceuyHH paboTHH 3anaaTy npu Haa 10 roguHu
TPYZIOB CTaX B APY>KECTBOTO:

- 3@ HEU3IOJI3BAH MIATEH rOJHMLIEH OTIYCK - 3a ChOTBETHHUTE IOAMHM 33 BPEMETO,
KO€TO C€ NMpH3HaBa 3a TPYJOB CTAX.

Crien usnnamaHeTo Ha nocovyeHuTe 0Ge3lIETEHUs 3a paboTonaTens He MPOM3THYAT APYrH
3a1B/DKCHUSI KbM PAa0OOTHULIMTE U CITYKUTEITUTE.

Kparkocpoynure noxoam 3a nepcoHana mnop hopmata Ha BB3HArPAXKIEHMA, OOHYCH W
COLIMAJIHU AOMIAllaHuA ¥ NPUAOOUBKH, (M3UCKYyeMH B paMKHTe Ha 12 Mecewa clien Kpas Ha repuoaa,
B KOMTO NEPCOHANBT € MOJIOKUI TPY/I 33 TAX WIH € W3ITBJIHHI HEOOXOIUMUTE YCJIOBUS ) C€ MPU3HABAT
KaTo paszxoa B OTyera 3a BCeOOXBATHHS JOXO/ B MEPUOA, B KOWTO € MOJIOKEH TPYABT 3a TIX WIH ca
M3ITBJTHCHH M3HCKBAHHMATA 3a TAXHOTO MOJyYaBaHEe, M KaTO TEKYIIO 3aIb/DKeHHE (Ciien MpUCNaaaHe
Ha BCHYKH IUIATCHH BEYC CyMM M MOJaraiy ce yJpbKKH) B pa3Mep Ha HEIUCKOHTHpaHaTa UM CyMa.
A BIDKMMHUTE OT APYXKECTBOTO BHOCKM IO COLMAIHOTO W 3IPABHO OCHUT'ypsIBaHE C€ MPH3HABAT KaTo
TCKYIL pasxOd W 3aQb/DKCHHUE B HEIHMCKOHTHPAH pasMep, 3aeHO M B MEpUOJa HA HAYMUCIICHME HA
CbOTBETHUTE 1I0XOH, C KOUTO T€ Ca CBBP3aHMU.

KbM naTata Ha BCEKM (DMHAHCOB OTYET IpynaTa MpaBH OLIEHKA Ha CyMara Ha O4YaKBaHHUTE
PA3XO/IH TI0 HAaTPyNBALIHUTE C€ KOMIIEHCUPYEMH OTITYCKH, KOATO C€ OYaKBa J1a Ob/e M3ILUIATEHA KATO
PE3yJITaT OT HEHU3MOJ3BAHOTO MPaBO HaA HATPyHaH OTIYCK. B OlEHKaTa He ce BKIIOYBAT
NPUOJIM3UTETHATA NPELICHKA B HEJUCKOHTUPAH pasMep Ha pa3XOJMTE 3a BHOCKH IO 3a0bJIKHUTETHOTO
OOLIECTBEHO OCUTYPSBAHE.

Corinacno Koznekca Ha Tpyaa apyxkecrsara ot rpynata ca 3aJbJ/DKECHHU Jia M3IUIAllaT Ha JIMLA
OT NEpCOHaNa IpHU HACTBIIBAHE HAa MEHCHOHHA BB3PACT OOE3IUETEHHE, KOETO B 3aBHUCHMOCT OT
TPYAOBHA CTaX B JPY’KECTBOTO MOXKE Ja Bapupa Mexkay 2 U 6 OpyTHM MeceuHM paGOTHM 3amiaTi
*bM JldTaTa Ha MpeKpaTiBaHe Ha TPYyJOBOTO MPaBOOTHOLIEHHE. [0 CBOMTE XapaKTEpPUCTHKM Te3u
CXCMH NPEACTABJIABAT IJIAHOBE C JIEDUHUPAHU JOXO/IH.

3.16. IlpoBu3zum
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[lpoBu3uu ce mnpusHaBaT, KOrato rpynara MMa HacTOSLIO (KOHCTPYKTHBHO MJIM TPABHO)
3a/b/JDKEHHE B PE3yJITaT HA MUHAJIO CbOUTHUE, U € BEPOSITHO, Y€ MOracsiBaHETO/YPEXKIaHETO HA TOBA
3a/Ib/JDKCHHE € CBbP3aHO C M3THYaHe Ha pecypcu. [IpoBusuure ce oueHsiBaT Ha Oa3za Hali-noOpara
MPUOJIM3UTENIHA MPELIEHKAa Ha PBKOBOACTBOTO KbM JaTara Ha OajaHca 3a pasxoauTe, HeoOXOAUMH 3a
YpeXIaHeTO Ha CBOTBETHOTO 3aab/ukeHue. [IpubnusurenHata oneHka ce JMCKOHTHpA, KOraTo
MaaeXKbT HA 33 Ib/DKEHUETO € IBITOCPOYEH.

3.17. HerHa neuayidoa/3aryba Ha aKkuus

Herna nevyan0a/saryba Ha akuus ce U34MC/IBa KaToO Ce pa3/ie/ii HeTHa rnevanda uiM 3aryoa
32 NEepUoJa, TMNOAJIeXallla Ha pasnpeaeieHHe MeXAy AaKLHOHEPUTE Ha JIpYy’KECTBOTO-Malika,
MPUTEXKATEIM Ha OOMKHOBEHM aKLIMM, HAa CPEAHO-NpPETErjeHuss Opol Ha JbpKaHUTE OOMKHOBEHH
aKLMM 3a MEepHO/IA.

CpeaHo-npererjieHUsaT Opod aKUMM NpeAcTaBisiBa OposAT Ha AbpKAHHUTE OOUKHOBEHH

aKLUMHM B HA4YaJIOTO Ha IMEPHOAA, KOPUTrHpaH ¢ Opos Ha 0OpaTHO U3KYNEHUTE OOMKHOBEHH aKLIMHU H
Ha HOBOM3/IaJICHUTE TaKHUBa Ipe3 IME€pPHOJa, YMHOXKEH IO cpeaHo-BpeMmeBus dakrop. To3u dakrop

U3passiBa Opos Ha JHUTE, Npe3 KOUTO KOHKPETHUTE aKLHUU ca OWJIM ABbpKAHHU, CIPAMO 00LIHs Opoii
Ha JHUTE Mpe3 Nepyuoaa.

[Ipy kanuranuzaums, AONBIHUTEIHA €MUCHUS WM pa3jelisiHe, OpodaT Ha OOMKHOBEHHTE
aKLIMKM, KOMTO ca B OOpBLIEHHE [0 JaraTa Ha TOBa CbOMTHE, Ce KOpHUIrupa, 3a Ja C€ OTpasu
MPOMOpLMOHAJIHATA [IPpOMsSHA B Opos Ha OOMKHOBEHWUTE aKLMKU B OOpBLIEHHE Taka, CsKalll
CBbOUTHETO C€ € CIYYWIO B HA4aJIOTO HA MPEACTaBEeHUsl Hal-paHeH MepHo]l.

Jloxoau Ha aKIMM ¢ HaMajieHa CTOMHOCT HE C€ M3UYMCJIISIBAT, ThU KaTO HIMAa U3JAaJ€HU NOTECHLHUAIHU
aKLIMMU C HaMaJjiIeHa CTOMHOCT B I pynara.

3.18. VYmnpasiienue HAa PUHAHCOBHTE PHCKOBE

B xopna nHa oOuyaiiHaTta CH JACHHOCT rpymnara mMoxke na ObAe H3/I0KEHa Ha pas3jiv4HH
(PUHAHCOBU PHUCKOBE, Hall — BaAXKHUTE, OT KOUTO Ca: Ma3zapeH (BK/JIKOYBAIL BaJyTeH PHUCK, PUCK OT
[IpOMsHA Ha CIpaBeyiIuBaTa CTOMHOCT U LIEHOBH PHUCK), KPEAUTEH PUCK, JIMKBUACH PUCK U PUCK Ha
JIMXBEHO — OOBBp3aHM NapuyHu noToud. DHHAHCOBHUTE PUCKOBE TEKYLIO C€ MACHTHDHULMpAT,
U3MepBaT U HaOroJaBaT ¢ MOMOLUTA HAa pPas/iIMYHA KOHTPOJHM MEXaHU3MM, 3a J1a C€ OMPEAC/AT
alCcKBaTHU LUEHU Ha MPOAYKLHUATA (CTOKUTE) U YCIAYTMTE MPEAOCTaBIHU OT JPY)KECTBOTO M Ja Ce

OLICHAT aJICKBaTHO (DOPMHUTE Ha MOAABbPKAHE HAa CBOOOIHHUTE JIMKBUIHM CPEACTBA, Oe3 1a ce Jomycka
HeoIlpaBJaHa KOHLIEHTpAaLUs Ha JaJIeH PHCK.

4. MPUXOIHA

4.1 TPHUXOIU OT IMPOJIAXKEHU

OTyeTeHUuTe NMPUXOU OT NMPOAAKOU BKIIKOYBAT:

[lepuopna, [lepuona,

NPUKJIOYBALL HA  TMPUKIIOYBALIL HA

31.12.2018 31.12.2017

[TponaxOu Ha npoaykuMs 2 191 2 530
[Tpuxoam ot npoaax0a Ha CTOKH 1 443 1 336
[IpoaaxOu Ha yciyru 1 264 1 151
4 898 S 048
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OT4eTeHHUTe NPUXOAM OT NPOAAKOH HA MPOLYKLMA Ce pa3snpenenaT KakTo ClIe/1Ba:
[lepuona, [lepuona,
NPUKJIIOYBALIL HA  MPUKIIOYBALL Ha
31.12.2018 31.12.2017

IIponax6u usebH crpanara 13.7% 10,43%
[IponaxOu 3a BbTpeLHKs nazap 86.3% 89.57%
100.00% 100.00%

e ————
———— -

[Ipuxonure or mpopaxOu Ha npoaykums ca (GOpMHpaHH B JAPYKECTBOTO-MaifiKa M MOraT 1a ce
aHAJIM3UpPAT MO MPOAYKTHU, KAKTO CJIEBA;

[lepuona, npuxtousaur Ha  [lepuopna, [IPUKJIIOYBALLL HA

31.12.2018 31.12.2017

Enexkrpoeneprus* 1452 | 647
Kuiumu v KuiuMeHnu usaenus 82 107
TodTHHT 657 776
2 191 2 530

*Enekrpoeneprus — Bwk 1.35 ,,JIpyru onoBecTsiBaHus”, ,»l ]POM3BOACTBO Ha €NeKTpOeHEPTrUs”

[Ipuxonure ot nponax6u Ha yciayru morar na ce aHaIM3Upar no MPOAYKTH, KaKTO CJIe/1Ba:

Ilepuona, mpukmrousau Ha  Tlepuona, npukirouBaul Ha

31.12.2017 31.12.2016

[Ipuxoau ot Haemu 1 108 1 047
JIpyru npuxoam ot yciayru P, 156 104
1 264 1 151

= —_—

NAPYTU IPUXO/IU

Jpyrure npuxoau BKIKOYBAT:
[lepuona, llepuona,
MPUKIIOYBALLl HA  [PUKJIIOYBALL Ha
31.12.2018 31.12.2017
[Ipuxoau ot nponax6a Ha maTepuanu 2 12
[Ipuxoau ot nponaxba Ha ABArOTPaliHU aKTUBH - 18
[Ipuxoam ot otnaasuu - :
OTnucanm 3aabIKeHUs - -

Hpyru 28 l
EC—, SRR

BAJIAHCOBA CTOUHOCT HA ITPOJIAJIEHUTE AKTUBH
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banaHcoBaTa CTOMHOCT Ha MPOAIEHUTE AKTUBH BKIIIOYBA:
[lepuona,
MPUKJTIOYBALL] Ha
31.12.2018
CTOKOBO-MaTepuaHy 3amnacy (CTOKM U MaTepHaIn) 908
JIbarorpaiinu akTMBM -

908

‘§=

|||||||||
..........

[lepuona,
MPUKIIOYBALI] HA

31.12.2017

903

e
e —————————

903

B GanancoBara croiiHOCT Ha mpopaneHuTe CTOKOBO-MaT€pHaJIHM 3amach ca BKJIIOYCHH
ce0eCTOMHOCTA Ha NPOJAJEHH CTOKHM — 908 XM, JIB. ( 2017r. — cebecToitHOCT Ha NMpoxaeHH CTOKH —

903 xun. nB.)

M3MEHEHWS HA 3AITACHTE OT MPOAYKIUS M HE3ABBPIIEHO IMPOU3BOJICTBO

HBMGH’SHHHT& Ha 3araCuTe OT NpOAYKLIHMA U HC34aBbPLICHO MPOU3BOACTBO BKJIKOYRBAT:

llepuona,
MPUKJIFOYBALL] Ha
31.12.2017
M3meHeHue Ha 3anacure OT roToBa NPOAYKLHS (45)
M3smeHeHue Ha 3anacuTe OT HE3aBLPILIEHO MPOU3BOACTBO 5
I— . ]
PA3XOJ/IU 3A MATEPUAJIA
Pa3xonure 3a marepuanu ce cbCTOAT OT pa3xoau 3a:
[lepuona,
MPUKJTIFOYBALLl Ha
31.12.2018
OCHOBHHU MaTepuau 326
|'opuBa u eHeprus [ 060
OnakoBbYHHU MaTepHaIH 18
Etukern 6
Pe3epBHM yacTu 18
CriomararenHu MaTepuaiu 50
Bona |
KaHuenapcku matepuaiu 10
Apyru S
1494
PA3XO/IA 3A BBbHIIIHHU YCJIIYT'1
Pa3xoaure 3a BbHIIHU YCIIYTU Ca KaKTO CJIe/IBa:
llepuona,
MPUKIKOYBALL] Ha
31.12.2018
TpancnoptHu pasxoau 60
[lomapbxka u peMOHT Ha crpaau 40)

llepuona,
NPUKJIIOYBAlll Ha

31.12.2016

(79)
8

(71)

Ilepuona,
MPUKJIKOYBALIL HA
31.12.2017

373

1 254
14

d

>l
61
3

11
11

1783

[lepuona,
MPUKJIKOYBALLl Ha
31.12.2017

48

102
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OxpaHa 95 95

Kypuepcku nparku 22 2]

Komucnonnu, p-au 3a Bepuru 94 125

KoMyHnukauuonsu yenyru 5

JIaHBLU U TaKCH 52 52

KOHCYNTaHTCKM M IOpPHANYECKH YCITYTH 268

Pexknama S

[lonapbikka U peMOHT Ha MalIMHK 735 79

[lonnpwxka Ha codryep 4

Haemu 32 33

Onuropcku ycayru 6 9

Jpyru (u3B.cMeT,ab0HaMEHTHU Takcu,6e3 1-T) 147 97
b 903 679

PA3XO/IU 3A ITEPCOHAJIA

Pazxonure 3a nepconana BKIOYBAT:
[lepuona, [lepuona,

NPUKJIFOYBALll HA  TPHKJIOYBALIl HA
31.12.2018 31.12.2017

Bb3HarpaxxneHus 540 343
CouuanHu OCHrypoBKH 66 61
3paBHU OCUI'YPOBKH 21 20

627 604

B nmosuums “Bw3Harpaxkaenus” ca BKIIOYCHH pasXxoaH 3a Bb3HArpaXKACHUS 1O TPYIOBHU
MPaBOOTHOLUEHHUS, KAKTO CJIeBa:

- CBBET Ha TUpeKTOpUTE — 6e3 Bh3HarpaxaeHue (3a 2017r. — 6e3 Bb3HarpaXx ACHUE);
- AIMMHHCTpaTHBEH nepcoHan — 154 xu. 8. (3a 2017r. — 154 xuu. JIB.)
- [IpousBoacTeen u nomomen nepconan — 386 xu1. JB. (3a 2017r. — 369 xui. 518.)

Crnucbynus Opoit Ha nepcoHaia HaeT 1o TPYZIOBM MPaBOOTHOLUEHUS M JIMLIATA MO JAOrOBOPH
3a ynpaJIeHHe, 10 KaTerOPHUH € KaKTO CJieBa

- CpBeT Ha aupekTopute — 3 (3a 2017r. — 3);
- AIMHHHUCTpaTHBEH nepcoHan — 5 (3a 2017r. — 5)
- [lpoussoacTeen u nomoten nepconan — 38(za 201 7r. — 38)

OBE3IIEHKA HA AKTUBHA

Pa3zxonure 3a 00e31ieHKka BKIIFOYBAT:

[lepuona, [lepuona,

NPUKIIOYBALL HA  MPHKIIOYBALL HA

31.12.2018 31.12.2017

Obe31eHKa Ha B3eMaHus _ .
OO0e3LeHKa Ha aKTUBHU : 44

. 44

3a 2018 roavHa HAMa OTYETEHM Pa3XOOM OT 0OE3LEHKH (2017r. — oTyereHu pazxoam 3a
obeslieHka Ha M3 B pasmep Ha 44 xun.is )
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B cborBercTBHe ¢ MCC 19, 3a 2018r. ca oTtyeTenn PasxoM 3a MPOBU3UM 3a 00E3llEeTEeHUSs
/P IICHCHOHMPAHE B pa3sMep Ha 62 xu.aB.(3a 2017 r. — 4 xun.as).

APYI'U PA3XOIHU
Jlpyrure pa3xoau ce CbCTOST OT pa3sxonu 3a:
[Tepuopna, Ilepuona,
[MPUKJIIOYBALIl HA  MPUKJIFOYBAILI HA
31.12.2017 ~ 31.12.2017
Komanauposku | :
OTnucaHu B3emMaHus 32 20
JIuXBM ¥ rnoGu 3a npocpoure Ha 3aTBIKEHUS KbM Oro/1KeTa 9 |
Jlapenus I 1
Jpyru 289 185
332 177

e ————————

B mosuuums “/Ipyru” ca BKIOYEHU CJICTHUTE MO-3HAYUTEIHU Pa3XO/IH:

- Opak Ha CM3 u JIMA — 169 xwi.B (3a 2017 r. — 43 xun.nB)

- HaYHMCJICHU NaHBbUU NpH M3TOYHMKA U BHOCka B CEC — 74 XWil. 1B. U (3a 2017r. — 82 xwu.
JIB.)

- APYTH pasXoau - 46 XWI.JIB B T.4. 29 XMILJIB Npe10CTaBEHHU Bay4epH 3a xpana (3a 2017 -30
XWIJIB B T.4.:, 29 XHIIJIB IPEIOCTABEHHU Bay4yepH 3a XpaHa Ha rnepcoHasa) .

HETHU ®UHACOBH IIPUXO/IU/PA3XOIN

(DUHAHCOBHTE Pa3XOMH, HETHO MO BHAOBE MOTAT /1A Ce aHAJIM3MpPAT KaKTO CJIeBa;

llepuona,
[lepuona, MPUKTIOUBALI
MPUKJIKOYBALI] Ha Ha

31.12.2018 31.12.2017

Pa3xonu 3a nuxeu

[Ipuxoau ot nuxsu 38 20
Pa3xoau 3a nUXBU, HETHO 38 20
Pasxoau oT npomsiHa Ha BanyTHU KypCOBe (152) (313)
[Ipuxoau ot npomsHa Ha BamyTHH KYpCOBe 274 106
[Ipyxoau (pa3xoau )3a npomsua Ha BaJIyTHU KYPCOBE, HETHO 122 (207)

IIpuxoau/pasxoau ot OInepauur ¢ UHBECTULIUH ~ -
pyru ¢punancosu pasxonu (17) (10)

[Ipuxoau/pazxoau ot onepanyu ¢ HHBECTHLIMU U APYTH

(DMHAHCOBH Pa3Xoau, HETHO (17) (10)

Pa3xonu 3a nmuxsu 3a 2018 roauua-HsIMa.

[Ipuxoaure ot nuxsu 3a 2018 r. B pasMep Ha 38 XuIl. JIB. Ca OT: NPEJOCTABEHU 3aeMH npes
nepuoaa (2017r. B pasmep Ha 20 XuJ1. IB. - MPEIOCTaBCHH 3a€MH Mpe3 nepuoaa 20 Xui.js )
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[lpuxonure M pasxoaumre ot npomsgua Ha BATyTHH KypcOBe ca ()OPMHUpPAHH OT MPHU3IHATH
[MPUXOJH H Pa3XOaHM OT IPEOUEHKH ¢briiacHO MCC 21.

Hpyru ¢dpunancoru pasxoau ca GOpMUPaAHHU OT Pa3XOaH 32 GAHKOBH TAKCH H KOMHMCHOHHH 33
00CITy>BaHe Ha pa3IIallaHug U KPEIMTH Ha rpyrara .

AAHBIHA
PasxoawT 3a 1aHbk € KakTo criesa:
Ilepuopna, [lepuona,
NMPUKIIOYBAL HA  MPUKJIIOYBALL HA
31.12.2018 _31.12.2017
l'exyw pasxon 3a nanbk BbpXy o6naraemarta neuanGa (51) (39)
[lpuxon ot orcpouenu nanbuy ot BB3HMKBAILIY M YCBOCHH
BPEMEHHH pa3/IMKU Mpe3 TEKYLIUS NEPUOS 3 . (6)
Pa3sxoa 3a nanbuu, HeTno (48) (45)

JIaHBKBT 3a TeKyliaTa roaMHa € W3YKCIEH B ChOTBETCTRUE CLe 3aKOHa 332 KOPIIOPATHBHOTO
NOAOXOAHO obiaraxe.

/lanpuHata OCHOBa ce omnpenens Ha 6a3a NAHBUHMTE ACKJIapalMd Ha BCAKO OT
NPearnpusaTUATa B rpynara.

OTCpoYeHHUTE JaHBLM KbM 3 | nexeMBpu 2018r. u 31 ekemepu 2017r. ca M3YHCIICHH KATO €

M3I10JI3BaAHa IMPUIIO)KUMATA JaHBb4YHAa CTdBKa, OI1

penesieHa B 3aKOHa 3a KOPIOPATUBHOTO MOJOXOIHO

oOJarane.
[Ipunoxxumara nanbuna craBka 3a 2018 roguna e 10 % (32 2017 roguna — 10 %).
B chOTBETCTBUE C OBIArapCKOTO 3aKOHOAATENCTBO, Bb3HUKHAIHTE B paMKWTE Ha (PUHaHCOBaTA
FOIMHA NaHbYHHU 3aryOu Morar Ja ObJaTr MpeHeceHH W KOMIICHCUPaAHHU cpelly Obaelu obnaraeMu
Neyadu B HAKOS OT ciieABaIMTe NeT GUHAHCOBH ronuHu. Kbm 31 nexkemBpu 2018 — Hama.
135, UMOTH, MAILIUHU, CBOPBXEHUS U OBOPYJ/IBAHE
/IBHIKCHHETO Ha MMOTHTE, MALLIMHHUTE, CHbOPbKEHHATA K 000py/IBaHETO € KaKTO Cjie/Ba:
3ems Crpanx HHBeCTHUHOHHH Mamusu, Tpancnopruu Cronancku Pasxonu 3a O0wo ¢
H UMOTH 000py/BaHe H CpeacTBa HHBEHTAp H NMpUAOOUBaHE MHBECTUIIMOH
CHOPBIKEHUS APYTH Ha HU UMOTH
ABITOTPanHH
dKTHBH
KBM 1 AIHYAPU 5354 ) ) =
2017 1781 1 815 6580 307 61 17 15915
[Tpuaoburu - - - 41 - 3 18 62
Ornucanu - 4 123 ] - 25 153
31 IEKEMBPH 2017 1781 1 815 2330 6498 306 64 10 15824
[TIpunoGuth 196 - 5281 8 - 2 14 5501
OTtnucanu - - - 155 - 6 161
31 IEKEMBPH 2018 1977 1 815 10631 6351 306 66 18 21164
HATPYITIAHA
AMOPTU3AIUS
I AHYAPH 2017 - 469 1020 4819 307 56 6671
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Hauucnena 3a

L ) e e T 'J-""-":"-'-":"':":‘:"-"':‘-'"f':':":":":'1:'.'1:'.".":‘T':-:-.'-T-T-'- ................

nepuoa 40 111 195 - 4 350
?&T;]:::::auuﬂ ___' 1 123 | - L2
31 AEKEMBPH 2017 509 1130 4878 306 60 6396
Ij;;‘:};ea“a vy 41 111 191 - 4 347
m};ﬁaﬁuuﬂ ) ) e ] ) k22
31 AEKEMBPH 2017 550 1241 4913 306 64 7088

IMPEHOCHA
CTOMHOCT KbM
31 JEKEMBPH

16.

2017 1977 1265 9390 1424 - 2 18 14076

_—

IIpeoyenka

Kem 31.12.2002 r. e HanpaBeHa mociieqHara [MPEOLCHKA HAa ABIATOTPaiiHUTE MaTepHATHHU
dKTHBH NpH npeMuHaBaHe kbM MDCO o cnpaseanuBa cTOMHOCT 4pe3 HAa3HAYEHH JIMLIEH3UPAHU
oueHurenu — Jlonyo Xpucror Jloitues u Mapuera Jloiiuepa [Tetkosa.

Ilpezneo 3a obezyenka

Kem 31.12.2018 r. e HalmpaBeH MNperjea 3a ycJoBUA 3a oOe3leHka Ha ABIATOTPANHHUTE
MaTeépuasiii akTuBM. Ha 0asata Ha TO3u npernen ppKOBOACTBOTO e MPELIEHUIIO, Y€ He ca HaJIULIe
MHIUKATOPH 3a 00e3LIeHKa.

Kem 31.12.2015 r- na 6Gasara Ha oueHka Ha CipaBe€/UiIuBaTa CTOMHOCT Ha AaKTUBUTE
OHPCAC/ICHA OT JIMUCH3UPAaH OLECHUTE] B IBLUEPHOTO JPYIKECTBO »Jekorekc umotu” EAJ] |,
PPKOBOZICTBOOTO € MPEUCHHUTIO, Y€ Ca HAJIMLE WHAMKATOPH 3a obe3leHka kbM 31.12.2015r. u e
M3BbpLIEHa O0Oe3UeHKa Ha 3emsTa B pasMep Ha 462 XWIJB M Ha Crpaad B pasMep Ha .73
XWI.AB.OTYeTeH € pa3xon oT obe3leHKa 110 ClIpaBe/IBaTa CTOMHOCT Ha akTuBuTe. Cymarta B
npu3Hata B OT4eTa Ha BCeOOXBATHUSA J0XO0/, TAKa KAKTO € OMOBECTEHO B T.10.

pyzu oannu

Kbm 31.12.2018r. HsMa yypeneHH TexkecTH BbPXY ABJrOTPAaMHU MAaTE€pPUATIHU AKTUBH
COOCTBEHOCT Ha rpyriara — MalluHA U CBOPBIKEHHUA, NPEAOCTABEHH KAaTO 00E3NCYCHHE MO OAHKORBH

KM 31.12.2018 r. B cheraBa Ha abarorpaiinuTe MAaTCpHAJIHKM aKTUBH Ca BKJIOYEHH aKTUBM

(MaIMHU U 00OpYyJBaHE), KOUTO Ca HAITBIIHO AMOPTHU3UPAHHU, HO TIPOABIKABAT Oa C€ M3IOJ3BAT B
CTOMaHCKaTa ACHHOCT, C OTYETHAa CTOMHOCT B pa3Mep Ha 6 895 Xui1. JB. (31.12.2016 r. —

7019 xun.ns.).
Kem 31.12.2018r. “Pasxoau 3a npumnobusane Ha ABJITOTPAUHUTE MaTEePUATHU AKTHBH Ca B

pasmep Ha 18 xun.aB. (2017 r. — 10 xun. nesa).

HEMATEPUAJIHU AKTUBHA
lIporpamuu [laTenTH u OO0wwo
. MPOAYKTH JIULIEH3H

OTHETHA CTOUHOCT

K'bM 1 SHYAPH 2017 461 - AT 560

[Tpuaoburu - : -

Otnucanu _ o - - -
31 ZEKEMBPH 2017 461 99 560

[IpunobutH - s -
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........................................

OTnucanum
31 JEKEMBPHU 2018
HATPVIIAHA
AMOPTHU3ALINA

| AHYAPH 2017

Haumuciena 3a nepuopa
OTtnucana amopTU3auus

31 AEKEMBPH 2017
Hayucnena 3a nepuoaa
OTnucaHa aMmopTU3aLus

31 JIEKEMBPH 2018
IIPEHOCHA

CTOUHOCT KBM
31.12.2017

IMPEHOCHA C-T kbm
31 JEKEMBPH 2018

460 99 559

461 99 560

461 99 560
1 3

460 99 559

I
I

___-_

—
—

L
e —
S

.................
T T T T e e e ST

KbMm 31.12.2018 r. e nHanpaBeH mperyien 3a obesLeHka Ha ABJITOTPAMHUTE HEMATEPHAIHU

aKTHBHU. Ha 0a3ara Ha TO3H nperjen ppKOBOACTBOTO € I

00e3lIeHKa.

PELUEHUIIO, Y€ HE Ca HaJIMLe UHJIMKATOPHU 3a

Hemarepuanuure aktuBu npeacraBeHd B OTyera 3a (DMHAHCOBOTO CHCTOSHME CE U3IOJI3BAT B
JICHHOCTTA Ha rpyrarta 1 ce O4YakBa [a HOCAT ObJeIH MKOHOMUYECKH [TOJI3H.

MHBECTHIINHA
MHBecTuumuTe Ha apyxecTBoTO npeacrasenu B OTyera 3a (pMHAHCOBOTO CHCTOSHHE Ca KAKTO
cJie1Ba:
MuBecTuuuu [Ipunoxxenue Kbm KbMm
31.12.2018 31.12.2017
MHBECTHLIMH B aCOLMMPAHHU TIPEANPUATHUS 17.1 1 554 1 554
WHBecTHLMM B ApYTH MPEANPUATUSA 17.2 - -
O0mo uaBecTHIMH 1 554 1 554
UHBECTHUIIUU B ACOIIMUPAHU ITPEAIIPUSITUS
ACOLIMMPAHO JIPYKECTBO 31.12.2018 YoHa 31.12.2017 Y0 Ha
y4acTHe y4yacTue
“Tyuna I'apavuc” AJl, CnuBeH, B T.4.:
Canno Ha 01.01. i
1554 185 A%

a1 B nevanbara/3arybara B acoLMHpaHOTO

APY>KECTBO 3a TEKYLUHS MTEPHO/L

|
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CannoHa 31.2018

Kem 31.12.2018r., uuBecTHHMHTE B ACOLIMHPAHU TPEANPUSATUS Ca TMPEACTABEHH B
KOHCOTMMPaHHs (PUHAHCOB OTYET I10 LIeHATa Ha NPUIOOHUBaHE (cedecToMHOCT).

Kem 31.12.2018r. e wm3Bbpmen npernen 3a Haiuume Ha yCJIOBHS 3a 00€e3lieHKa Ha
AHBECTHLUMHTE B aCOLIMMPAHOTO MPEANPHUITHE, KATO HE Ca YCTAHOBEHH HHIMKALIUM 3a o0e3LIeHKa.
Ot Hayanoto Ha 2018 r.nponauuara yBenuuen MHTEPEC HA MOTCHUMAIHU KJIMEHTH.3a ciieaBaluTe 3
FOAMHHK HMa Nnporpama 3a npozaax0a Ha 23 anapTameHTa Npu cpeaHa ueHa 480 €BPO Ha KB.M.

18. HHBECTHIIMOHHHU UMOTH

VMIHBECTULIMOHHUTE UMOTH MPEICTARISBAT MIPOU3BOICTREHH MOMECLIEHHA OTAAJCHH M0/l HaeM
MPEeKIaCH(PULIMPAHH KaTO WHBECTULIMOHHH MMOTH KbM 30.12.2011r MHBECTULIMOHHMUTE UMOTHUTE Ce
OTHYHUTAT MO MOZeNa “LeHa Ha nmpuaobusane” B chorBeTcTBHE ¢ MCC 40 MHBECTULIMOHHU MUMOTH.

[Ipuxoaure ot HaeMm ca B pasmep Ha 1108 xuu. JIB.AMOPTH3aLIMUTE HA HHBECTULIMOHHUTE UMOTH CA B
pasmep Ha 111 xun. ns.

19. JAPYI' IbJITOCPOYHHU B3EMAHMUS

31.12.2018 31.12.2017
B3emanus oT cBbp3aHu npeanpusTHs 785 1 686
Jpyru AparocpoyHu BzemaHus 25 91
O0mo apyru abarocpoynn BzeMaHus it 810 1777

B3eMaHuATa OT CBBbp3aHM NPEANPUATHUS Ca KAKTO CJeaBa: OT peaocraBeH 3aeM Ha Tyuaa
["apabHe AJL B pasmep Ha 785 XWILJIB.

20.  AKTHBH 10 OTCPOYEHU JAHBIH

AKTHBUTE 10 OTCPOYEHH AAHBLM ca KAKTO CJICIBA:

KbMm KbMm
~31.12.2018 31.12.2017
Ot o0e3lLieHKa Ha B3eMaHUS 3 14
Ot o0e3uenka Ha M3 u nonydabpukaru 22 12
OT 00e31ueTeHns 3a MEHCHOHUPAHe 14 9
Ot npesuinenune Ha aaH.GasiaHcoBa ¢-T Ha C4.6a/1.C-T 27 26
66 61

—————

Kbem 31 nexemBpu 2018r., pecr. kM 31 nAexkemBpu 2017r. rpynata npu3HaBa akTHUBH IO
OTCPOYCHH NaHBLM, BB3HUKHAJIHM B PE3yJTAT OT HAYHUCJIEHH NaHbYHU epeKTH BBPXY HaMajIsieMH

BPEMEHHM pa3fIMKH. /laHbyHUTE eheKTU OT [IPU3HATHUTE aKTHBH [0 OTCPOYEHH JaHbLIH Ca OTPA3CHU U
B OTyera 3a BceoOXBaTHMUS TOXOIL.

[Ipu npusHaBaHeTO Ha OTCpPOUEHMTE HAHBYHM AKTHBH € B3eTa NMPEeABH/ BEPOATHOCTTA
OTACIHUTE pasIMKM Ja HMMaT O0OpaTHO MNposBIeHHE B ObACLIC WIM B CJeIBAlll MEPUON U
BE3MOXHOCTHTE Ha JIpy>KeCTBaTa OT rpynara Jja reHepupar AaHb4Ha rneyanba.

21. MATEPUAJIHU 3AITIACH
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IIpnnoxenns kom Konconnaupanus (PHHAHCOB OTYeT

MarepuanHuTe 3anacu npeacTaB/IsBaT:

KsMm 31.12._2018 Kem 31.12.2017

Marepuanu 158 269
HesapbplueHo npousBoacTro 95 157
| oToBa npoaykuus 227 424
CToKHu 3a npenpoaaxoba M 1. 636 743
1216 1 591

Marepuanure kbm 31 nekemspu 2018 r. BKIIOYBAT OCHOBHM maTepuasnu 3a 158 xu. .

['oroBata mpoaykums kem 31 nexkemepu 2018r. u 2017r. BKIFOYRA OCHOBHO KHJIUMH H
KHJIMMEHU W3AEIMA 33 353 XMIl. JIB U HETHKAHM MOAOBH M3aeaus 3a 71 XL JIB. (kbM 31 nekeMBpH
2017r. : KMIMMU M KUTUMEHH U3aenus 3a 353 XHL. JIB. U HETBKAHH MMOI0BU U31e/HA 3a 71 Xun. 1B.)

CToku 3a npenpoaaxba kem 31 AckemBpd 2018r. xkakTto ¥ 3a 2017r. BKJIKOYBAT OCHOBHO
M3/1€/11sl, 3aKYTICHU OT APYTH NMPOU3BOAUTEITH.

Kem 31.12.2018r. Hama npenocTaBeHn KaTo obe3mneyenme MaTEepPUAaJIHU 3aI1acH.

[Ipoaykumusara HaauyHa kM 31 nekemepu 2018r. u 31 nekemBpu 2017r. e oleHeHa mo
ceOeCTOMHOCT.

Kem 31 nexkemBpu 2018r. matepuanure u CTOKHMTE, KOUTO Ca Ha oOuia cToiHocT 794 Xui. jB.
¢a OLICHCHH MO nocTaBHa CTOWHOCT (kbM 31 nmekemBpu 2017r. — MaT€pHald M CTOKM Ha o0wia
CTOMHOCT 1 012 Xun. 51B., OUEHEHM MO JOCTaBHA CTOMHOCT).

22, TBbPI'OBCKH U IPYT'U B3EMAHUSA

I'bproBeckuTe M qpyru B3emaHus ca KakTo clienBa:

[Tpunoxkenue KtM KuM
31.12.2018 31.12.2017
B3emaHus OT ThpProBcku KJIWEHTH 22.1 847 818
ABaHCOBH MIAIAHUA KbM JOCTABYMULIU 22.3 4 19
Ipyru 22.4 155 13
JIaHBLM 332 BE3CTAHOBIBAHE 22.5 - 2
O6mo 1 006 ___ 82

22.1. B3EMAHUS OT TBPTOBCKH KJIMEHTH

B3emaHnusTa OT THProBCKM KJIMEHTH Ca KaKTO ClIeBa:

KbMm KbM

31.12.2018 __31.12.2017

B3emaHus OT KIMEeHTH B cTpaHaTa 778 739
B3emanus ot kinuenTH B yyx6uHa 77 81
O0e3ueHka Ha B3eMaHuUd (1) _ (2)
T'sprosckn B3emanus, HeTHO 854 81§

I'pynara e npusnana sary6a or oGe3ueHka 3a HECHOUPAEMOCT Ha TBPrOBCKMTE B3E€MAaHMA,
OrpeaeneHa Ha 0a3a aHaIu3 Ha B3€MaHHUS OT KJIMEHTH U AOCTaBYMLM, KaTO C€ pasrjex/aa BCAKO €1HO
MOOTAEJIHO, U Ha 0a3a Bb3PacTOB aHAJIU3.

Obe3LieHKaTa Ha THPrOBCKUTE B3EMaHMS Ceé OLEHABA Ha 6a3aTa Ha Bb3PAaCTOB aHA/IM3 Ha
CYMUTE OT aTaTa Ha u3JaBaHe Ha daKTypara.
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Kem 31 nexemepu 2018r. 3a yact ot B3emanusaTa Hag 360 JAHU, KOUTO Ca IMOTBbPACHHU HE €
B3€TO pElLIEHHE 32 00e3LeHKa U 3a KJIaCH(PHULIMPAHETO UM KATO PUCKOBH.

C OCHOBHMUTE TBPrOBCKHM KJIMEHTH Ca CKIIOYEHH JIOTOBOPH, B KOHMTO Ca OIpE/EICHH
CPOKOBETE 3a IJIalllaHe U HEYCTOMKH B Clly4auTe Ha 3a0aBa.

B3emaHnusTa OT THProBcKH KJIMEHTH BBHB BalTyTa ca NMPCOLCHEHH IO 3aKJIHOYMTEIIHUS KYpC Ha

bHb kbMm 31.12.2018r. (31.12.2017r.), B CbOTBETCTBHE ¢ M3HCKBaHMSTa Ha MCC 2l

JIB>xeHueTo Ha oOe3lieHKaTa Ha B3eMaHus OT KiueHTH 3a 2018r. u 2017r. e kakTO cnenra:

KbsM KbM
31.12.2018 31.12.2017

Canno keM | gHyapu 2 26
Hauncnenu paszxonu 3a o6e3ueHka - -
OtnucaHu o0e3UeHKH Je (1) (24)
Canno 1 2

22.2. B3EMAHMUs OT CBbP3AHU JINIIA
K®Mm 31 nekemepu 2018r. rpynara otumTa Tekyim B3eMaHHs OT CBbp3aHM JiMua 12 XWi.jB.

oT “Tyuna I'apabuc” AZI(2017r. — 108 xun.1B) u Hekoreke umot EAJT — 1 xwn.aB.Caenkure cbe
CBBP3aHHU JIMIIAa ca ONOBECTEHH B bejiexka 32.

22.3. ABAHCOBHU IVIAIIAHHUSA KBM JOCTABYMUIIHA

KbMm 31 nekemspu 2018r. rpynara oTuuTa aBAaHCOBM IIALIAHUS KBM JIOCTaBYHLIM B pa3Mep Ha
153 xun.nB.(2017r - 7 xui. 1B., BbB Bpb3Ka ¢ JOCTABKA Ha YCIIYTH).

22.4. JIPYTH B3EMAHMUSI

Jpyrure B3eMaHus ca KakToO CJieaBa:

KbMm KbMm
31.12.2018  31.12.2017

CbaeOHU U NPUCHIEHU B3EMaHU 173 31
OO0e3ueHeHu cbieOHN U NPUCHACHU B3EMAHMUS (29) (29)
[Ipennnarenu pazxoau 4 5
Jlpyru B3eMmaHus 7 3
Apyrun Bzemanus 15§ 15
Kbm 31.12.2018r. npeannarenure pasxoau ca 3a 3aCTpaxoBKH U aboHameHTH (2017r. — 5

XWJI.JIB.)
Jpyrute B3emanus, kM 31.12.2018r. B pasmep Ha 7 XWIJIB ca npedakTypupaHu
KOHCyMaTHBH (2017T. -B3eMaHe OT npedakTypupaHy KOHCYMATHBH B pasMmep Ha 8 XUJI.JIB)

22.5. JAHBIIU 3A BB3CTAHOBSIBAHE
/lanbuy 3a Bp3cTanoBaABaHe KbM 31.12.2018 - Hama (2017r.- 3 XUJI.JIB).

22.6. B3EMAHMS 11O TIPEJOCTABEHHU THhPTOBCKHU 3AEMM
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AEKOTEKC A/
Konconuoupan 200umen ¢punancoe omuem
3a nepuooa, npuxnioueéauy Ha 31 oexemepu 2018 200una

Hsma TeKylu B3eMaHus 1o npeaocTaBeHu TBPrOBCKH 3a€MM.

IIAPUYHU CPEACTBA U TAPUYHU EKBUBAJIEHTU

[lapuunuTe cpencrBa BKIIOYBAT:

KeMm KbM
31.12.2018 31.12.2017
[lapuunu cpencrTra B neBa 343 713
[lapuunu cpencrtBa BbB BanyTa 349 3 381
692 4094
KbM KbM
31.12.2018 31.12.2017

[ lapuunu cpencrea B 6poii 7
[lapuuHu cpeacTBa B pasznnamare Hy cMeTKH 676 4087
692 4 094

[lapuunure cpencrea BbB BanmyTa ca MPCOLECHECHH MO 3aKIOYMTENIHUS Kype Ha BHB kbMm
31.12.2018r. (31.12.2017r.), B ¢cbOTBETCTRHE C u3rckBanusta Ha MCC 21.

PETHCTPUPAH KAIIUTAJI

JlpykecTBOTO-MaliKa € perucTpHpaHO cbc 3anMCaH OCHOBEH Kanuiral B pa3Mep Ha
15 042 xun. nB., ceerosam ce ot 15 041 610 o6HKHOBEHM MMOMMEHHHU aKLMHU C MpaBO Ha Ijac ¢
HOMHMHAJIHA CTOMHOCT | NIeB BCsAka. AKLIMOHEpHaTa CTPYKTYpa Ha JIpy:KeCTBOTO KbM 31 mekemBpw
2018r. u 31 nexemspu 2017r. moske na ce aHaJIM3upa KaKToO CJIeBa:

31.12.2018 31.12.2017

AKLHOHED bpon  Akuuwm bpoi  Axkuum

aKLHUH % aKLMH %
Karnmna TexHonomku A/l 13 828 824 91.94 13 828 824 91.94
[IT1® JICK Poauna AJl - - 186 397 1.24
JA® UHBECT KEITUTBJI BUCOKOAJOXOIEH 36 200 0.24 36 200 0.24
AT'POITPOI'PEC TPEUIUHI OOJ] 30 000 0.20 30 000 0.20
HOnuBBpC Tpeiin 100 - 100 -
3nareH nee Xoaguur AJ] 22 865 0.15 22 865 0.15
D Obb IIpemuym akuuu - - 20 558 0.14
ArposeHubpc OO /] 15304 0.10 15304 0.10
I1OK Csraacue 7 000 0.047 7 000 0.047
| 'apanuuonen dhoun 4750 0.03 4 750 0.03
[IpoBagusa ®apm EOQO]] 2 800 0.02 2 800 0.02
Jumxuran Enekrponukc EOO]J] 2 500 0.017 2 500 0.017
Crtaryc UuBect AJ] 1 850 0.012 1 850 0.012
“IIpokcuma™ OO ] 1 000 0.007 1 000 0.007
[Tnacro EOO/] 900 0.006 900 0.006
Ananuc AJl 700 0.005 700 0.005
Cunect OO/ - - 15 595 0.104
3aropa Xong AJl 540 0.004 540 0.004
[Tepren Exp EOO/] 210 210
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IIpunoxenns koM Konconnaupauus (PHHAHCOB OTYeT
Yect Codus Iponspruc 100 100
Mkonomenus OO]] 37 37
XOMMIJT 282 282

- ——————
13 955 962 92,78 14178512 94.26

—_— — %-— — —_———

Dusnuecku 1uua—1346 Ha 6poit (2017 r. — | 344) 1 085648 7,22 863 3098 3.74

O6mo 15 041 610 100 15 041 610 100

____

[IpuTexxarenure Ha OOMKHOBEHM aKLIMK UMAT [PaBO Ha AUBUJCHT M Ja IV1acyBaT ¢ €IMH IJ1ac 3a

pLiAKd  aKLHKs, KOATO mNpuTekaBaT Ha OOwwMTe CcHOpaHUS Ha JpyKeCTBOTO. BCHYKH akiMu ca
PABHOMOCTABEHH 10 OTHOLLUEHHE HA OCTATHYHHUTE AKTHUBH.

25, PE3EPBH

PesepBure ca kakTo ciensa:

KbM KbMm
31.]2.20_18_ 31.12.2017

3aKOHOBH PE3€PBH 110 41.246 o1 T3 73 93
pyru pesepu 246 105
[IpeonieHbueH peseps 3 975 3 983

4294 4181

3aKOHOBMTE pe3epBH ca (POPMUPAHH KATO OTYUC/ICHHS OT rneyanodara, CbrilaCHO M3UCKBAHUATA
Ha ['bproBckus 3aKOH M ycTaBa Ha JpyKeCTBOTO-MaiiKa. 3afeneHuTe pe3epBu npeacraasear 10 %
OT PErHCTPHUPAHUs KaluTaJl Ha Py KECTBOTO-MakKa.

Jpyru pesepBu B pasmep Ha 246 Xui.jB ca copmupanu kbm 31.12.2018 r. B pesysnrar Ha
MPCHU3YKMCIICHUE HAa QUHAHCOBUS OTYET Ha JBIUEPHOTO apyxectBo /lekorekc USA Inc.BbB BanyTa Ha
PCACTABAHC KaTO CC M3I10/13Ba 3aKI04YuTeIHUS Kype Ha BHB xbm 31.12.2018 r..

B IlpeouensueH peseps e npexacrasen pesynarata oOT wu3BbpiBaHuTe a0 2001 roauHa
HPCOLCHKH CBIIIACHO CHCTOBOAHOTO 3aKOHONATENCTBO, KAKTO W TNpeoueHkuTe npe3 2002r. npu
npemuHaBaHe kbM MPCO. [lpeoueHbuHHAT peseps ce mpu3HaBa KaTto HepasnpeaeneHa neyanda
¢JIC/l OTMHCBAHETO Ha CHOTBETHHA aKTHB. CBINIaCHO MOJMTHKATA HA APYKECTBOTO, [IPEOLICHbYHHS
pe3epB, (OpMHUpaH OT IMPEOLIEHKATa Ha ABITOTPAHHUTE MATEPUAJIHM AKTHBH HE MOMKE 1a Ce
pasfpeicns 3a NMBMACHTH. Ha To3u eran He e naneH cYeTOBOAEH M3pa3 3a JAHBUEH MACHB BbPXY
MPEOLICHBEYHUS Pe3epB.

26. HATPYIIAHA INIEYAJIBA/3AT'YBA

KBMm 31 nexemspu 2018r. rpynara otumuTa pesyaraTHBHO HaTpynaHa 3aryba B pa3mep Ha 911
XWJl. JIB., B T.4. T¢Kylla nevyanoda 3a 2017 r. — 308 xun. nB. (3a 2017r. — HaTpyrnaHara 3aryba e B
pasmep Ha 1 170 xun. ns. )

M3uuciiennero Ha ocHOBHaTa HeTHa mevanGa Ha akLUsA KbM 3 | aAekeMBpH 2018r. e 6asupano

Ha nevyasdara 3a nepuona B pasmep Ha 308 Xui. . (2017r. — 141 xun. nB. neuyan6a) u
CPEIHOTIPETErIEHUS OpOoli OOMKHOBEHM akumWM 3a nepuoaa 15 041 610 Opos (2017r. — 15 041 610
Opos).

26.1. IIPOMEHH B CYETOBOJHATA IOJIMTUKA U E®EKTH BbPXY ®AHAHCOBUS
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IIpunoxenns koM Konconnaupanus punancos oTyer

[lpunaranero na MC®O 9 , ®unancosu uncrpymentu™ ot 01.01.2018 e JAOBEJIO 10 IMPOMEHU B
¢HCTOBO/HATA TIOJIMTHKA, HO HE Ca M3BbPLICHM KOPEKUMM MO CYMHTE O ChOTBETHWTE CTATHH,
OTpasABallld OTYETHHTE OOEKTH, NMPU3HATH BbB DHHAHCOBUS OTUET. CpaBHUTENIHM JJaHHU He ca

NpeusvHcaBaHd. OOWMAT eeKT KbM HepasmpeaesieHaTa rneyanda ua ApyxecTBOTO KbM 31.12.2018
€ HyJi1a JICBa.

3AIBJIKEHUS 10O BAHKOBHY 3AEMHU

I'pynara He orumra 3agbmkenus no kpeautu B OTuera 3a (PMHAHCOBOTO CHCTOSHUE KbM

31.12.2018r.
IIACHUBH 110 OTCPOYEHMU JAHBIIA

Kbm 31.12.2018r. rpynara He oT4nTa NacHBM MO OTCPOYEHH JaHBLIH.

IMPOBU3UN

Kem 31 nmexemspu 2018r., pecn. 31 pexemepu 2017r. rpynata € npusHajla NMpOBU3MM 3a
oDe3lleTeHus Npu NeHCUOHHUpaHe B croTBeTcTBHEe ¢ MCC 19 B pasmep Ha 138 xun. nB. (76 xui.jieBa
—2017r.),Kp™m 31 nexkemBpu 2018r. rpynara € HanpaBuia OLEHKa HAa CymMaTa Ha OYaKBaHUTE Pa3XOIH
3a TIEpCOHAJIa TpH HACTBIBAHE HA MEHCHOHHA BB3pacT. OOIIaTa cyMa Ha 3aabJDKEHUATAa BKIIOUYBA
'UIallaHusTa TIpK NPEKpATABaHE HAa TPYAOBOTO MPAaBOOTHOLUEHHME Clie] NPHUAOGMBaHE Ha NMPaBO Ha
NEHCHA 3a Bb3PacCT M CTaXK, KAKTO U Mopaju 00JIecT.

CobriiacHo usuckBaHusaTa Ha Kozmekca Ha Tpyna u KonekTuBHus TpyaoB porosop (KT), mpu
IPEKPATABAHE HAa TPYAOBOTO NPAaBOOTHOLIEHHE, C/IC] KATO PaOOTHUKBT HIIH CITYKUTENIAT € MPUI00M)]

[IPaBO Ha TICHCHUA 33 OCUIYPUTENIEH CTaX M BB3paCT, APY)KECTBOTO € 3aJb/UKEHO Aa MY M3ILIaTH
oOe31IeTeHHE B IBYKpAaTeH pa3Mep Ha OPYTHOTO MECEYHO TPYAOBO BBb3HArPaKAECHUE, aKO TPYIOBHS
My CTax npu paboroparens € a0 10 roauHuW wim B LIECTKpaTeH pasMep Ha OpYTHOTO TPYIOBO
Bb3HArpaXICHHUE, aKO TPYJOBHUSA MY CTaXK NpH pabdoToaarens € Haa 10 roquHu.

OcBeH TOBa, NP NPEXAEBPEMEHHO NIEHCHOHUPAHE MOPa/Iy HETPYI0CIIOCOOHOCT, NMEePCOHATBT
MMa NpaBo Ha OOE3LUETEeHHE B pa3sMep 0 JBE MECEYHM OpyTHM paGOTHM 3ariaTH MIPU TPYJIOB CTaXK
MUHHMYM 5 TOJIMHH W TIPH YCJIOBHE, Y€ HE Ca MOJy4YaBaHW TaKMBa 00E3LIETEeHUS Mpe3 MOCJeTHUTE

> TOAWHHU OT TPYJIOBHUA CTAXK.
M3uncnennero Ha pasmepa Ha Te3M 3aabJDKEHUs Hauara Y4aCTHETO Ha KBalU(pULMPAHHU
AKTIOCPH, 3a 1a MOXKEe /la ¢ OMNpCAC/IM TAXHAaTa cerauiHa CTOMHOCT KbM JlaTaTa Ha OTYETa, 110 KOATO

T€ Ce NpeACTaBAT B UT4eTa 32 (PUHAHCOBOTO CHCTOSIHME, KOPUTHPAHA C pa3mepa Ha HETIPU3HATHTE
aKTIOCPCKH Me4asiOn U 3aryOu, a pecr. U3MEHEHHUETO B CTOMHOCTTA MM, BKII. MPU3HATUTE AKTHOEPCKH
neyaniou M 3arybu — B Oryera 3a BCEOOXBATHUS OXOLL. Ilpensun na mankus pasmep Ha
3aIbJDKCHUATA, CPABHCH C LIeHaTa Ha aKTIOEPCKHUS TPy, U3YUCIICHUATA Ca HANIPABEHH OT rpyrara.
JIBMOKEHHETO Ha MPOBHM3MATA 3a OOE3IETEHHE P TNIEHCMOHMPAHE Ha IE€PCOHaIa € KaKTO
cienBa:
Kbm Kbm

31.12.2018 31.12.2017

[IpoBu3Ks B Ha4a10TO HA OTYETHHUS NIEPHOT 76 87
W3BbplueHH NalaHus rnpes nepuosa - (21)
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........................................................................

OcBoboaeHa NpoBU3Hs Npe3 nepuoa - -
Hauuciiena npoBu3us KbM Kpas Ha OTYETHUS MEePUO/L 62 10
[TpoBusus B kpas Ha oTueTHUA NEepHO 138 76

[ IpoBu3uKM no roguum, KakTo creaBa:

Kbm KbM

31.12.2018 31.12.2017

2019r. 106 60
2020r. 31 9
2021r. 1 7
O0mo 3anbkenns 3a oGesmerenne npu NEHCHOHHPAHE 138 76

—_—_—— e—_ m—

Kem 31.12.2018r. B Ortuera 3a (DHHAHCOBO CBHCTOSHHE MPOBU3MHUTE 3a 3aAB/DKEHUS 34
00€3LIETEHUs] IPU TEHCHOHUPAHE HA PaGOTHHIM W CIIy)XUTEJIM Ha rpynarta ca NpeAcTaBeHH KaTo
TeKylH — 106 xun. s1B. ¥ HeTekyuwwm — 32 xui. aB. (2017r. — TeKywu — 60 xun. nB., HeTekyuw — 16
XHJI. JIB.).

3abJDKEHUETO 32 0be3lueTeHure npu [NEHCHOHUPAHE C€ CBCTOU OT CJIEAHUTE KOMIIOHEHTH:

31.12.2018 31.12.2017
[IpoBH3ua 3a HEU3NOA3BaHH OTITYCKH 1 3
OOesLuereHus npu JOCTUraHe Ha NEHCUOHHA BB3pacT 137 73
Obmo 3aab/KeHne 32 06e3meTeH e pH NeHCHOHHPAaHE 138 76

THPTOBCKHU U APYT'U 3ABJIKEHUS

T'ekylmuTe TeproBeku M Ipyru 3aabmkeHus KoM 3 1 aekemBpH 2018r. u 2017r. ce ¢cbCeTOST OT:

Ksm KbM

[lpunoxenus 31.12.2018  31.12.2017

3ab/DKEHHS KbM JOCTABYHLIH 30.1. 407 648
[lonyyenu aBaHCH OT KJIMEHTH 30.2. 153 7
3aB/DKCHHUS] KbM NEPCOHANIA U COLMATTHOTO OCHTYPSIBAHE 30.3. 47 49
JIpyru 3aabikeHus KbM O KeTa 30.4. 95 65
Jpyru 3aabinkeHus 30.5. 167 90
OO0 TeKyIH THProBCKH H APYrH 3a1bJIKEHHS 869 859

SAABJDKEHUS KBM JJOCTABYHUIIA

Tekymure 3aabokeHns KbM JOCTaBYMLIM KbM 3 1 AckemMBpHu 2018r. u 2017r. ce ¢cbCTOAT OT:

KsM KbpMm
31.12.2018 31.12.2017
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3a nepuooa, npuxnioueauy Ha 31 oexemepu 2018 200una

3abJKEHHS] KbM JI0CTABYMLIM OT 4yKOHHA 343 396
3ab/DKEHHA KbM JOCTABYMLH OT CTpaHAaTa 64 e
__ 407 e 648

| pynara ypexna 3aabakeHUITa KbM CBOUTE aocTaBYMLM Mexay 30 u 360 aguu oT narara Ha
Bb3HHKBAHE, CIIOPE/I KJIay3UTE HAa ChbOTBETHHS JOTOBOP.

3ab/DKCHUATA KbM JOCTABYMIIM BbB BallyTa Ca NPCOLCHEHU MO 3aK/IFOUUTENIHUS KypC Ha
bHb kbm 31.12.2018r. (31.12.2017r.), B CHOTBETCTBHE C nsnckeanuaTa Ha MCC 21. Tlpocpouenn

3aAbJDKEHUS KM 31.12.2018r. HsIMa.

IHOJIYYEHU ABAHCH OT KJIMEHTH

KbMm 31 nexemepu 2018 r. nosyueHMTe aBAHCH OT KIHEHTH ca B pasmep Ha 153 xun.JB. no
Jloroeop 3a naem(3a 2017 r. — 7 xun.iB).

SAABJIZKEHUS KBM ITIEPCOHAJIA U COIUAJIHOTO OCUT'YPSIBAHE

3albIDKEHUATA KbM MIEPCOHANA U COLIMATHOTO ocurypsiBaie KeM 31 nexkemspu 2018r. u 201 7r.
CE ChCTOST OT:

31.12.2018 31.12.2017

3ab/DKEHHS KbM TI€PCOHAIA 33 Bh3HATrPAXKIEHHS 35 36
3aIbJDKEHHS KbM COLIMAIIHOTO OCHTYPSIBAHE 10 10
3ab/KeHUs 3a 3/IpaBHO OCUT'ypsiBaHeE L = o Ly 3
47 41

3aIb/DKEHUATA 33 Bb3HATPAKICHHUS U OCUrypoBKH KbM 31.12.2018r. B pasmep Ha 47 Xui1.JB.
Ca 3a meceu nekemspu 2017r. (2017r. — 49 xun.as. )

JAPYTU 3AIbJKEHUS KBM BIOKETA

Janbunure 3aabmkenus koM 31 gexemBpu 2018r. u 2017r. ce ChCTOST OT

KbMm KbM

31.12.2018 31.12.2017

lanbk BEpXY noxoaute Ha duznyuecku Tuua 8 8
JaHBK BbPXY pasxoaure 2 I
MecTHu nanbum M Takcu - -
KopnopatuseHn nanbk 51 38
JIJ1C 3a BHacsiHe 34 [0
Brocku 3a dhong CEC - 8
95 65

3aIb/DKEHUSATA 32 IaHbK BbPXY JOXOJUTE Ha DM3MYECKU JIHLA KbM 3 | nexkemBpu 2018r. ce
OTHACAT 32 BB3HArpaXACHHUs Ha MepcoHaia 3a Mecel aekemBpu 2018r., pecr. 3a mecel NIEKEMBPHU
2017r.

3ab/DKCHUATA 33 NaHBK BBPXY Pa3XOJMTE MPEACTABIABAT AbIKMMH CYMH, HA4YMCJIEHH
CBITIACHO M3MCKBAaHUATA Ha 3aKOHA 3a KOPIIOPATUMBHO TMOIOXOMHO O6JaraHe BBpPXY IPEACTABUTEIHU
pa3xonu 3a 2018r.

3abJDKEHHS 32 MECTHH JaHbLM M Takck KbM 31.12.2018r.usma (32 2017 r - Hama )
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AEKOTEKC A/

APYT'U 3ANBJI)KEHUS
HApyrure 3aabmkenns ca kakTto cJieBa:
KsMm Kbm
31.12.2018 31.12.2017

Kpeauropu B nesa 76 16
3aIbIDKEHUS KbM 3aCTPAaXOBATE/IHMU HHCTUTYTH 2 2
YApBKKM OT nepconana 1 l
PaszueTtu no nenosuru 3a rapaHiLMu 88 71
167 90

3aCTPaxoBaTE/IHU TOJIULIH.

OTCPOYEHHU MPUXO U

KbM 31.12.2018r. rpynara He otumra OTCPOYEHHU MPUXO/IH.

CBBP3AHMU JIALIA

Crenkure Mexxay cBbp3aHMTe iuua ca CIUIIOYCHHU TIPH yCIIOBHS, KOMTO HE Ce pa3jidyarar
CBUIECTBCHO OT T€3H MEXKIY HECBbP3aHHUTE JIULIA.
[1pe3 2018r. ocbmectrenure caenku no MPOAA’KOH CBC CBBP3AHOTO JIHLIE »lynna [Napabuc”
A/l ca B pasmep Ha 57 XWnJB — 37 XHIIIB HPUXOAH OT yesyru no [lorosop 3a o6cnysxBane u 20
XMILJIB [IPUXOZM OT JIMXBH 110 IOFOBOP 3a MapHYEH 3aeM.

Kniouoe ynpasnencku nepconan

CBCTaBBT Ha ynpaBieHcKus lICpCOHAJ € ortoBecTeH B [Ipuokenue Ne 1.1,
K1ro4oBUAT ynipaBiencku [IEPCOHATT HE M0JTy4YaBa Bb3HATIPAXKICHHMS.

INOJIMTUKA U ITPOLUEAYPHU 3A YIIPABJIEHUE HA KAIIUTAJIA

LlesimTe Ha pEKOBOACTBOTO Ha 'Pynara BbB Bpb3Ka C yIrpaBJieHHe Ha KallUTaJIa ca-

- Ald OCHTYpH CNOCOOHOCTTa Ha rpymara aa MPOABDKA NEHHOCTTAa CH KaTo JeHCTBALIO
PEANPHATHE, TaKa 4e 1a MOXe Aa NpeaoCcTaBs Bb3BPBIIAEMOCT HA KAIMTAJIA HA AKLIMOHEPHTE;

- Aa OCHUIYypH n00pa peHTaOMIIHOCT Ha dKLIHOHEPHTE, KaTo omnpeaesis aJeKBATHO LIEHATA Ha
IPOAYKTUTE U YCIYTUTE CH, KAaKTO M UHBECTULIMOHHUTE CH TIPOEKTH B CHOTBETCTBHE C HHBOTO Ha
Pa3/IMYHUTE BUJOBE PUCK.
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MpUABPKA KbM OOLLONPUETHTE 3a OTpachia HOPMH Ha CHOTHOLUCHHUE HETEH IBJI KbM KaUTal
HeTHUAT nbAr ce u3umcasBa kato o6y AbIIT MHHYC NNApUTE U MaAPUYHUTE EKBUBAJIEHTH.

[Ipe3s 2018 roamuna crparerusra Ha Ipynara € na noaabpka CbOTHOLUEHMETO BT KbM
RAlIMTl HAa TaKOBa HMBO, KOETO [a rapaHTHpa JOCTHO 10 (UHAHCHpaHEe Ha pa3yMHA LEHA.

CBOTHOLIEHMETO HETEH BT KbM KaNUTal ChOTBETHO KbM 31 nexemepu 2018r. u 2017r. e
KaKTO CJie/Ba:

KbM KuMm
31.12.2018r. 31.12.2017r.

OO0uy aBar 1 007 935
[lapu 1 napuuHu exBuBaieHTH (692) (4 094)
Heren guar 315 (3 159)
OO0 coOCTBEH KanuTal 18 425 3 18 033
OO0 kanura 18 740 14 874
Heren abar keM 06mo kanuran 0,017 (0.212)

—————— — — — — —__- e —_— — — —
e e ———

HEJIA U ITIOJINTUKA HA PbKOBOJACTBOTO 3A YIIPABJIEHUE HA PHCKA

Haii-3Haunmure dunancoBu puckose, Ha KOHTO e M3TOMKeHA rpynara, ca Hi30pO€eHH IMo-J0J1y.

Baayren puck

[lo-ronsamara vacr or cnenkure Ha Pynata ce OChLUECTBABAT B €BPO, YHHTO Kypc € (uKcHUpaH
KbM Kypca Ha neBa. YyXIE€CTpaHHHUTE TpaH3aKILIMH, ACHOMMHHPaHWU B WIATCKU J0JIapH, W3JaraT
'PYIldTa Ha BAaTyTeH PHUCK, HO T¢ Ca CBEAECHH 40 MHHUMYM npe3 2018r. 3a na ceene 10 MUHHMYM
PHCKa OT TNIpOMSHA Ha BalyTHHS KypC rpynara MNpeMHHAaBa OT J0JIapOBH B €BPOBH LIEHHU KbM
OCHOBHHUTE CH KOHTpareHTH. ChLUEBPEMEHHO, rpymnara ce CTPEMH @ 3aMEHS 4y>KIEeCTPaHHUTE
AOCTaBYMIIM C MECTHH, KBJETO TOBA € BB3MOXKHO, 0€3 1a OKa3Ba BIMSHHUE HAa Ka4YeCTBOTO Ha
3aKYITyBaHUTE CYPOBHUHH U MaTEPHUAJIH.

JInxBeH puck

[lonutnkara Ha rpynata e HacoyeHa KbM MHUHHMH3HpaHe Ha JIMXBEHUA PHCK. Kbm 31
nexkemBpu 2018 roauua rpynata HiMa KpeanWTHA 33UTBIKHAIOCT (32 2017r. — HsaMma)

LlenoBu puck

C uen ynpaBineHue Ha LIEHOBUS PHUCK, TIpynara 3asBsBa [10CTaBKaTa Ha HEOOXOIUMUTE
MATCPHAU NPEABAPUTENHO U MO TPUMECeUMs, JOrOBapsA LEHHUTE Ha TE3H YCIIYTH, 3a KOUTO TOBA e
BB3MOKHO H CPOTBETHO CKJIFOYBA JOTOBOPH 3a LisAnaTa hHHAHCOBA MOAMHA.

Kpeauren puck

M3naranero Ha rpynara na KPCAUTCH PHUCK € OrpaHHY€HO A0 pa3Mmepa Ha OajlaHCcOBaTa
CTOMHOCT Ha TBPrOBCKHTE WU KPEAUTHH B3e€MaHHUA. Celiure ca npeacrtaBeHd B OTyeTa :a
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34.5.

AEKOTEKC AT
Konconuoupan zoouwmen gpunancoe omuem
3a nepuooa, npuxknrwueauy Ha 31 oexemepu 2018 zoouna

(pHHAHCOBOTO CBHCTOSHME B HETEH Pa3MED, CJIENl NPUCTIAZlaHEe HA HAYUCIIEHUTE 0OE3LEHKHM N0 PUCKOBM
B3€MaHHMH.

OTCPOHCHM IUIAIlAHUS C€ Npe/UlaraT caMo Ha KJIMEHTH, KOWTO MMAT Jbiira MCTOPUS M TBPrOBCKO
CBTPYAHHYECTBO C rpymnara, 100p0 (PMHAHCOBO CHCTOSSHHUE M JIMIICA HA HapyLIEeHMUs MpPU CAa3BAHETO

Ha KpPEAUTHHUTE YCIIOBMS. 3a OCTaHajaTa 4acT OT KIHEHTHUTE npoaaxxOuTe ce M3BBPIIBAT MpH
[IO/TyaBaHE Ha CTOKATa, KOETO rapaHTUpa B3eMaHMATA Ha rpynara.

Kem 31.12.2018r. MmakcumanHaTa ekcrosuims kbm KPEAUTEH PUCK € KaKTO CJIE/IBA:

KM Kbm

31.12.2018kr. 31.12.2017r.

HWHBecTHLIMM 1 554 1 554
JIBJIrOCpOYHM B3eMaHuUs 785 1 686
I'bproeckm BzeManus 1 007 950
[lapu v napuunm exkBuBasieHTH 692 4 094
4038 9234

JInkBHAEH pHCcK

I'pynara npoBexna koHcepBaTHBHA mNOAMTHKA 110 yNpaBJiCHHE Ha JIMKBUJHOCTTA KAaToO
BHUMATCJIHO CJIEAW IUIAlIaHUATA 110 TMOTACUTEIHUTE IUIAHOBE HA ABJITOCPOYHUTE (PUHAHCOBH
3aIBJDKCHHA, KAKTO M M3XOAALIMTE ITAPUYHU MOTOLIM, B3HUKBAIIM B X014 Ha ornepaTuBHaTa AEHHOCT.
[lorpebHocTHTE OT NMKBUMAHM cpencTBa ce ciensT 3a Pas’jiIiiHA BPEMEBU MEPHOIAH — E€KEIHEBHO U
CIKECCAMUHO, KaKTO M Ha Oa3ara Ha 30-1HEBHU NMPOrHO3M, a B ABJIFOCPOYCH IUIAH — 3a MEePHOAH OT

180 u 360 nHu.

Kem 31 nekemBpu 2018r. nagesxkure Ha AOTrOBOPHHTE 3a/IbJDKEHHSA ca 0000IIEHH KAKTO CJieaBa:

31 nexemBpu 2017r. Kpatkocpoynu JIBJIrocpoyHu
J1o 1 roguna Orl nos
FOAWHHU Han 5 roagunu

3aAb/KEHHs] KbM CBBP3aHH JIHLA - . ]
3aabJDKeHUs Mo OAHKOBH 3aeMH - - -
3aAb/DKEHUS 10 (DMHAHCOB JIM3HHT . - -
I'vproecku 3agbmKxenus 648 - _

648 i ;

ﬂ

KbMm 31 nexemBpu 2018r. nanexxure Ha JIOFOBOPHHUTE 3aABJDKEHUS ca 00O0IIEHH KAaKTO ClieBa:

31 nexkemBpu 2018r. Kpatkocpounu JBirocpounu
J1o 1 ronuna Orlpnos
g rOAUHHU Han 5 roaqunum

3aqb/KeHUS KbM CBbP3aHH JIHLIA - . .

3abJDKEHHUS 110 OaHKOBHU 33eMHU - - J

3aBJDKEHUS MO (PUHAHCOB JIM3UHT - . -
1 BpProBcku 3aabinkeHUs 407 . .
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AEKOTEKC A/
Konconuoupan zoouwen gunancoe omuem
3a nepuooa, npuxknwyeauy Ha 31 oexkemepu 2018 z00una

407 - -

CTOMHOCTHTE, OMOBECTEHH B TO3M AHAIU3 HA MANEKHTE Ha 3a1bJDKCHHSATA, MPEACTABIIABAT

CuopaBennimsu croiinocTH

CnpaBeaiuBara CTOMHOCT HaM-0610 NpCACTaB/IsiBa CymMaTta, 3a KOATO €IMH aKTUB MOXE Ja
ObJIe PasMEHEH WJIM €IHO 3a1b/DKCHHE fa Ob/le U3IUIaTEHO MpH HOPMaJIHH YCJIOBHS Ha cAenKara
MEKRAY HE3aBHCHMHM, >KeNaelln W MHPOPMHMpAaHH KOHTpareHTH. [lOAMTHKATA HAa rpynara e na
OMNOBECTABA BBB (PMHAHCOBUTE CU OTYETH CpaBeyIMBaTa CTOMHOCT Ha (PUHAHCOBHUTE AKTHUBU M
MACUBH, HAU-BEYE 32 KOUTO CHILECTBYBAT KOTUPOBKH Ha Ma3zapHU LIEHH.

CrnipaBeiuBara cTOMHOCT Ha (PHMHAHCOBHUTE UHCTPYMEHTH, TbpryBaHU Ha aKTUBHHU Ma3apH ce
0a3vpa Ha KOTHMPaHU LIEHH KbM Kpad Ha OTYCTHHUA nepuoa. KoTtupanure nasapHu uexu ca TEKYLIUTE
“Oua-ueHn” (ueHa “kymysa”).

CripaBeaniuBaTa CTOWHOCT Ha (PUHAHCOBUTE UHCTPYMEHTH, KOUTO HE Ce€ ThPryBaT HAa aKTHBHHU
11d34apH €€ OMpezesist Ype3 OUCHBYHH METO/H, KOUTO ce Ga3upar Ha Pa3jIMYHK OLIEHBbYHU TEXHUKH U
MPCAIION0KCHHA HAa PbKOBOJICTBOTO, HAlPAaBEHU Ha 6asa Ma3apHHUTE YCJIOBHS KbM Kpas Ha OTYETHMS
nepuoA. Korupanu nasapHu ueHH wWiH KOTHPOBKH Ha NWIIbpU 32 MNMOJOOHH HWHCTPYMEHTH ca
H3ITOJI3BAT 32 ABJTOCPOYHH JBJTOBE.

KoHuenumsara 3a cnpaBemmBara croiiHocT fpeanonara peaJM3upaHe Ha (HUHAHCOBH
MHCTPYMCHTH 4pe3 mpojaxOa. B nosedeto ciyyaw, 0co6eHO MO OTHOLIEHHE HA ThPrOBCKHUTE
B3CMaHMs U 3a1bJDKCHHS, KPEIUTUTE U JENO3UTHTE, IPyNaTa 04akpa na pe€anu3supa Te3u (PUHAHCOBH
AKTHBH U 4pe3 TAXHOTO LIAJIOCTHO OOpaTHO M3IUIALAHE WK pECIl. noracsiBaHe BbB BPEMETO. 3aTORA
TC CC IIPEAICTABAT M0 TAXHATa aMOPTU3UPYEMA CTOMHOCT.

CBILIO Taka ronsMara 4acT OT (DMHAHCOBHTE AKTHBH M NACHRM Ca WIHU KPAaTKOCPOYHU MO

CBOATA CBHIIHOCT (TBPrOBCKM B3e€MaHHS M 3aJb/DKEHHS, KPaTKOCPOYHU 3a€MH), WIH Ca OTPA3EHU B
OTt4yera 3a (PUHAHCOBOTO CBHCTOSHUE IO fa3sapHa CTOMHOCT (NPEIOCTaBeHH OGAHKOBU AETO3MTH,
“HBCCTULIMH B LICHHM KHK)KA) M TOpaJM TOBAa TAXHATA CIIPABEUIMBA CTOMHOCT e MPUOTUZUTETHO
PaBHa Ha OajlaHCOBaTa MM CTOMHOCT. U3K/IIOYEeHHEe OT TORA MPaBUJIO Ca MOBEYETO MHBECTULIMHTE B
ABLICPHH U aCOLMHMPaHU (MU B APYTH APYIKECTBA), 32 KOUTO HIMA nazap U OOEKTHUBHH YCJIOBHS 3a
ONPEACISHE TI0 NOCTOBEPEH HAYMH HAa TAXHATA CIpPaBeTHBA CTOMHOCT, nopagyd KOeTO Te ca
[IPEACTABCHU M0 L€HA Ha NMpUAOOHBaHe (cebecToMHOCT).

JIOKOJIKOTO BCe Ollle He CBIIECTBYBA JOCTATHYHO [Ma3’apeH OIHUT, CTAOUIHOCT U JIMKBUIHOCT
3a MOKYNKW W NpoaaXOU Ha HAKOM (DUHAHCOBU AKTHBU U MacHBH, 3a TAX HsAMAa JOCTATBYHO W

HaZ1C)K/THU KOTUPOBKH Ha MNa3apHU LeHH. PLKOBOACTBOTO Ha 'pynaTa CHMTa, Y€ NP CHLUECTBYBALIUTE
oOcTosTeNncTBa npeacraBeHute B OTuera 3a (DUHAHCOBOTO CBCTOSHHE OLUCHKH Ha (MHAHCOBUTE
AKTHBH Y NACHBH Ca Bb3MOXXHO HaM-HAJIEXKIHU, aIeKBATHU U JIOCTOBEPHHU 32 LIEJIUTE HAa (DMHAHCOBATA
OTYETHOCT

APYT' OIIOBECTSIBAHUS

Hanunonainu pesepBu u BoenHoBpemennu 3anacu

['pynata Hama aHrakumenrtu nmno TPABUTCJICTBEHA nporpama 3a Haumonanuus pesepe u
BOCHHOBPEMEHHUTE 3aI1acH.
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AEKOTEKC A/l
KoHconuoupan 200uwen punarncoe omuem
3a nepuooa, npuxnioveau Ha 31 oexemepu 2018 200una

IIpuiaoxkenus kpm Konconmnaupanus dpunancos oruer

IIporpamu 3a onasBane Ha oKoJIHATA cpena

JleliHOCTTa Ha rpynarta He okazpa BPEAHO BB3CHCTBHE BBPXY €KOJIOrHYHOTO paBHOBECHE Ha
OKOJIHaTa Cpe/ia U HE Ca U3BBPLIBAHU CNIELMATHU PA3XO/H CBBbP3aHHU C TOBA.

Ilporpamuo ocurypsiBane

Or 01.07.2010r. rpynara pa6otu c IPOrpaMeH  nponykt “Microsoft Dynamiks NAV?”,

ChIITBTCTBAHO C AHAJIM3 U ajJanTalnusd B 4acTTa HA TPOM3BOJCTBOTO W OTYHMTAHETO HA Pa3XO/MTE B
ce0eCcTOMHOCTTA Ha MPOAYKLHMATA.

CobaeOnu nena u AIMHHHCTPATHBHH NPOHU3BOACTBA

KbMm 31.12.2018r. rpynara e npeassuia cbae6HH HCeKOBE CPeIly JUIBXKHULIM B pazMep Ha 173
XHJ1. JIB.BETHO CBC 3aKOHHATa JTMXBa (06e3ueHeHu kbMm 31.12.2017r. cue 29 XHJLJIB.).

AKTHBH, 1aJleHH 32 o0e3nevyenue, 3aHCH HA 3aNl0B€/l H rapaHIHH

['pynara nama npenocrasenn o6e3nevenus no KpEeOUTH.

CbBUTHUA CJIEA OTYETHUS IHEPUO/

He ca HacTenuim cu0UTHS Clies oTYeTHuUS [ICPHOA MO OTHOLUEHHE HAa ODEKTHUTE NpeCTaBeHH

BbB ()MHAHCOBHS OTYET, KOUTO 4 M3UCKBAT WOPCKLIH HJIH OTACITHO OMOBECTsBaHe KbM 31 nexkeMBpu
2018r., OCBEH OMOBECTEHHTE B MPUIIOKEHHETO HA OTUETA.

B nepuona or 31 mexemspu 2018r. no Jarata, Ha KOSATO (DMHAHCOBUS OTYET e YTBBPJEH 3a
“3laBaHe OT (CbBeTa HAa IUPEKTOPHTE HAa ApyxecTBoTo-mManka (01.03.2019) He ca BB3HUKHAIH
CACJIKU WIIH CBOHUTHS OT CHIIECTBEHO 3HAYECHHE W (M) ¢ HEOOHYAMHO ecTeCTBO, KOHTO Mo MHEHHE
Ha rpynaTa OKMxa OKa3aJli 3HAYHUTE/THO BIIHSHHE BbpXY pe3yJiTaTa 3a cjieBaliara GMHAHCOBA IMOIHHA.

3ACTPAXOBAHO HMYIIIECTBO

Kem 31 nexemspu 2018 r. u 31 HexkemBpu 2017 r. rpymara e HarpaBujla Ha CBOMTE
CIYKUTCIIM  NIEPCOHANIHA 3aCTPaxoBKa “3/IOMONYKA”, KAKTO M HOMBIHHTEIHA 3aCTpaxoOBKa Ha
puUCKOBHUTEe pabdOTHH MecTa, CBIJIACHO AOroBopeHocture B KTJI. I'pynara wuma ckmouenn
S4CTPaxOBKHM Ha IBJITOTPaMHM AKTUBH M KPAaTKOTPalHHUTE aKTHUBH 3a BCHYKW 3aCTPaxOBATEJTHU

HacrosimusaT xoHcomaupan puuancos oruer ma wAdexorexkce” AJl e npuer or ChBera
Ha IHPCKTOPHTE HA APYyKeCcTBOTO-Malka Ha 01.03.2019 rOAHHA M € MOANKHCAH OT:

i =

s/deKkorexke” AJl;
CoeraBun: | /L \\,WQA ~~»  _M3n. aupexrop:
| ” i o~ -—-ﬂt _ :T'r”;‘:r’_/_ _ﬁ ##### _.
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